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Political Triumph for Carter 


Senate Ratifies 2d Canal Treaty, 
Panama to Own It by Year 2000 


P anam a ni a ns celebrate after hearing Gen. Tomjos announce 
on a loudspeaker that the 2d canal l 


By Adam Qymer 

WASHINGTON, April 
(NYT) — The Senate yesterday 
voted to turn over the Panama 
Canal to Panama in the year 2000. 
thereby moving to establish a fresh 
spirit for relations with Latin 
America and saving President 
Carter from a grave political 
defeat. 

But the 68-10-32 Vote to give up 
the canal, a symbol of UJS. power 
and engineering, provided the two- 
thirds majority required by the 
Constitution with only one vote to 
spare. The outcome was in doubt 
nntil just before the roll call 

Settling an issue that began with 
Panama's secession from Colombia 
in 1903, the Senate vote effectively 


treaty had been ratified. • 


Panamanians celebrate news 
of treaty approval See page 2. 


ended a 13-\ 


negotiating pro- 


Russia Warned by Vance 


IVin Kui aU-S. Secretary erf State Cyrus 
wi, Vance today gave a strong warning 
\1I n Jiv to tiie Soviet Union over its role in 
the Horn of Africa and then left for 
dks in Moscow. 



Mr. Vance told a minis terial ses- 
sion of the Central Treaty Organi- 
$ zation here the United States was 
deeply concerned that Moscow and 
>ni:cd dpfcits Cuban ally “are un willin g to rec- 
ihr- Qj-ognize the fundamental principle 
'v -o loote 0 ” 611 SIate ti by African nations that 
^thev can solve their-own problems 
without the use of external force.” 
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He said that the presence of huge 
numbers of Cuban troops and Sovi- 
et personnel in the Horn did not 
promote stability, and followed this 
attack with his toughest statement 
yet on Eritrea. 

“It is clear to us that if the Eri- 
rean issue is determined through 
he use of force by foreign, troops, 
bloodshed and suffering will 
ncrease, no enduring solution will 
le found and tensions in the region 
r Mr. 


vill only be 
,f] ^/ancesaid. 


heightened,* 


W alllri 


After arrival in Moscow, report- 
rs aboard Mr. Vance’s plane said 
bey were told that the secretary of 
tale did not expect to solve all the 
. \\.iiih->i emaining issues in the strategic 
i ..in* rms negotiations during this trip, 
^i ui rather to narrow thetiiffrences 
,,iio that further movement can take 
J 1 ,jl lace at next month’s UN special 
- — ession on disarmament. 

Washington Aim 

Washington ■ sought a peaceful 
* ^ution to the conflict over 
Ethiopia's secessionist Red Sea 

■ rovince and the withdrawal of all 
:: 4i * 1 v. xeign forces from the country, he 

tided. 

• ’• Mr. Vance left London later for 

irther negotiations in Moscow on 
; strategic arms Gmitation agree- 
i;c wan. 

Early yesterday, before arriving 
. .ire for the annual CENTO talks. 
t ONO>s had a meeting in Cairo with 
. rv gyptian Foreign Minister 
■ . Mohammed Ibrahim Kamel to dis- 
' k iss the Middle East situation. 

Today he told, ministers.:— from 
-// ritain, Iran, Turkey and Palristan 
- that cue thing, above, all was 
• 1 ear in the Middle East: “If. the- 
A ..r .-^ocess of peace remains dead- 

■ picked, the inevitable regression 
- ' ward conflict will be dimcnlt to 

’ . r --. "dt — with the most profound con- 

* ■ quences for all” _ 


, Lyprianou Calls 
A/ lan for Cyprus 
r^y Inacceptable 


The United States, he added, was 
unwilling to let slip an historic op- 
portunity to achieve ajnst and last- 
ing peace, “when it may be within 
our grasp.” 

British Foreign Secretary David 
Owen, who provoked an Ethiopian 
walkout here two weeks ago and 
Cuban and Soviet protests over a 
hard-hitting speech on the conflict 
in the Horn, today concentrated on 
the problems of southern Africa. 

. Mr. Owen, just returned from an 
inconclusive shuttle mission with 
.Mr.. Vance in the search for aiTal]- 
party Rhodesian settlement, told 
the CENTO foreign ministers that 
UN peace-keeping forces might be 
required in the area. 

The UN would not be able to re- 
spond to the challenge unless the 
CENTO countries made their com- 
mitment to the UN positive, dear 
and -definite, he said. 

Neutral Framework 

UN forces in Rhodesia and 
Namibia (South-West Africa) 
would provide a neutral framework 
“in which people can operate cer- 
tain in the belief that the end result 
wiD have international acceptance 
(Continued from Page 2, Col 1) 

Gromyko Reaffirms 
Soviet Role in Africa 

MOSCOW, April 19 (AF)— Sovi- 
et Foreign Minister Andrei Gro- 
myko, toasting the visit of Cuba’s 
foreign minister, said last night that 
Socialist, commies’ win continue to 
be active in Africa and elsewhere 
on the side of people fighting “im- 
perialist oppression, aggression, co- 
lonialism and racism. 

Speaking at a dinner for Foreign 
Munster Isadora Makmerca Peoli, 
who arrived earlier in the day, Mr. 
Gromyko said that recent events in 
the Horn of Africa had led to an 
anti-Soviet and anti-Cuban cam- 
paign by “our enemies.” 


a a 13-year 

although some 'financial’ de- 
tails remain to be resolved by Con- 
gress. probably next year. 

That is expected to be the next 
battleground, for under an amend- 
ment adopted Monday the formal 
instruments of ratification cannot 
be exchanged in Panama until 
those bills are passed or before 
March 31, 1979. whichever comes 
earlier. Six months after the formal 
ratification, the United States will 
surrender large portions of the 
Canal Zone, marking the be ginning 
of the gradual Panamanian take- 
over. 

Mr. Carter, in a brief television 
appearance, praised the Senate and 
said that “these treaties mark the 
be ginnin g of a new era." 

He said that Panama’s ambassa- 



President Carter and Panamanian Ambassador Gabriel Lewis 
share a lang^i in the Oval Office of the White House. They are 


Uw—d ft— linwrta mi 

joined by Sol Linowitz (2d from left) and Ellsworth Bunker, the 
U.S. representatives who negotiated the Panama Canal treaties. 


dor, Gabriel Lewis, had informed 
him that the Panamani an leader, 
Gen. Omar Torrijos, would accept 
the treaties with the Senate's 
changes. Mr. Carter added that he 
had been invited to visit Panama 
and said: “I would like very much 
to accept" 


The victory was critical for Mr. 
Carter, who had repeatedly .told 
wavering senators that his ability to 
conduct foreign affairs depended 
on their acceptance of the treaty 
approved yesterday, which pro- 
gradualiy increased Pan- 
ile in running the water- 


videsfora 
amanian ro 


way, and the pact that provides for 
the neutral operation of the canal 
ratified on March 16 by the same 
margin. 

But the repeated difficulties of 
the administration in dealing with 
the Senate robbed the victory of 
much of the future infuence it 


could have bought with a smoother 
success. 

The ratification was also import- 
ant to Sen. Robert Byrd. D-W.Viu 
the majority leader, who had raced 
his biggest test in the Senate, and to . 
Sen. Howard Baker, R-Tenn., the 
minority leader, who risked his 


Terrorists Strike in Major Cities 


Searchers Dynamite Ice in Vain Effort to Find Moro 


By Henry Tanner 

ROME, April 19 (NYT)— 
Whether Aklo Moro was alive or 
dead remained an agonizing ques- 
tion today as police searchers failed 
to turn up his body, and his kid- 
nappers pursued thor campaign of 
psychological warfare and violence 
w several cities. 

“There is absolutely nothing 
there as far as we can see,” a 
spokesman said after police dyna- 
mited the layers of thick ice cover- 
ing Lake Duchessa, the mountain 
lake where the kidnappers said yes- 
terday they bad dumped his body. 

“A diffuse sensation of anguish 
pervades the country, but there is 
still a thread of hope," wrote the 
Vatican newspaper L’Osservatore 
Romano. 

The message purported to come 
from the Rea Brigades yesterday 
had said that the former premier 
had been “executed by means of 
‘suicide’ ” and his corpse immersed 
in Lake Duchessa. 

Message Questioned 

Interior Minister Francesco Cos- 
lotd Parliament tonight that 


the the message appeared to be 
false and that some doubt re- 
mained that it had actually come 
from the Red Brigades. 

He said that the message was 
consistent with previous communi- 
cations from the terrorist organiza- 
tion but that an exhaustive analysis 
of the text had -failed to establish its 
authenticity beyond aD doubt. 

In Turin, Renato Currio and Al- 
berto Franceschini, two of the 
founding members of the Red Bri- 
gades, were quoted by their lawyer 
as saying that yesterday's message 
did not sound right and probably 
was not from the Red Brigades. 
The two are on trial on 


arising from the attacks committed 
by the organization several years 
ago. 

Terrorists, meanwhile, struck in 
many of the country’s cities. 

Terrorists, meanwhile, struck in 
many of the country’s cities. 
Tonight, explosive charges were 
burled at a police barracks on Via 
Salaria, in a residential quarter of 
Rome, and policemen fired on the 
attackers. The terrorists fire back 
with automatic weapons and then 
escaped in a car that was later 
found with bullet holes in the body 
and the gas tank. 

The car had been stolen the day 
before Mr. Moro's kidnapping. A 


caller claiming to be from the Red 
Brigades claimed responsiblity for 
the attack in a call to D Messaggero 
minutes later. 

Gen. Alberto ddla Chiesa, one 
of the police officers most directly 
responsible nationwide for the fight 
against political terrorism, has an 
a pan men l in the Via Salaria bar- 
racks. 

Police barracks at Madonna Del 
Riposo, in another pan of Rome, 
were attacked in a similar fashion 
early this morning. During the 
night, a cinema and the Christian 
Democratic party seat in a suburb 
of Lhe capital were damaged by 
firebombs. 


In Florence, a police station was 
bombed, while in Genoa and in Tu- 
rin hundreds of copies of the Red 
Brigades' message announcing the 
death sentence against Mr. M 
were distributed in the streets. 


oro 


Also in Turin, a car with a tape 
recorder playing a message from 
the Red Brigades over a loudspeak- 
er was left standing in front of the 
Fiat Mirafiori plant The plant has 
been the scene of many terrorist 
attacks. The taped message de- 
nounced Enrico Berhngjier, the 
head erf 1 the Communist party, and 
the trade unions as traitors to the 
cause of the working class. 


Al-Hoss Government Resigns in Lebanon 


BEIRUT, April 19 (UPI)— Leba- 
non's first post-civil war govern- 
ment resigned today amid political 
controversy in the capital and 
mounting tension in the Israeli-oc- 
cupied southern sector of the couh- 
try. 

Prime Minister S elim al-Hoss 
was named caretaker head of gov- 


ernment shortly after he banded in 
the resignation of his eight-man 
technocrat Cabinet to President 
Elias Sarkis, Beirut radio said. 

The resignation occurred amid 
controversy over fighting last week 
between Christian militiamen and 
the Arab League peace-keeping 
force that ended the civil war. It 


Carrillo Urges Conciliation 

Spain Communists Open 
1st Congress in 46 Years 

By James M. Markham 


' MADRID, April 19 (NYT) — 
■ Santiago Carrillo, secretary-general 
of the restive Spanish Communist 
party, today opened its first ^con- 
gress in Spain in 46 years with a 
conciliatory, supple speech aimed 
at dosing the breaches that have 
opened in its ranks in recent weeks. 

To the 1,500 party delegates and 
’ J -‘Dolo- 


•41COS1A, April 
nt Spyros Kyprianou 
y Turkish proposals for a settle- 
au of the Cyprus problem as 
acceptable. 

ATter UN .Secretary-General 
trt Waldheim submitted the pro- 
Mr. Kyprianou, leader of 
F island's Greek community, 
..ud: “Their acceptance would be 
'iJQCitamount to a decision on our 
to commit suicide, and we are 
prepared to do that.” 

Turkish-Cypriot leader Raur 
‘ ' .tash,- who also met with Mr. 





wgo 

, ,.. Tkey: “They will dday a settle- 
-nt as long as the embargo ques- 
" is in abeyance.” . 




Mr. Carrillo insisted that the party 
renovate itself and demonstrate to 
doubters that a fundamentally 
democratic Communist party is not 
a “phenomenon against nature.” 

“We are going to show them that 
they axe mictnicen, that the option 
of a working-class, Marxist, revolu- 
tionary party, neither Social Demo- 
crat nor S talinis t, is a real option, 
one that is beginning in other coun- 
tries and that in Spain is about to 
become a fact,” Mr. Carrillo said. 

confer- 


industrialized northwestern Catalo- 
nia, to Mr. Carrillo’s proposition to 
make the Spanish party the first 


Communist party in Europe to jet- 
tison the label “Mamst-Leninist” 
in an effort to seek- broader sodal 
support. In its place, the party lead- 
ership has proposed that the Span- 
ish party be called “Marxist, demo- 
cratic and revolutionary.” 

The dissidents, who are thinly 
repre se nted at this 9th party con- 
gress except in the slightly renegade 
Catalan delegation, are a mixture 
of old-line Leninists and Stalinists 
and younger Communists who 
back internal party democracy but 
consider Mr. Carrillo's theoretical 
arguments shallow and deserving 
of a depper debate. In private, they 
accuse him of using Stalinist meth- 
ods to forge the democratic party 
he claims to want. 

Acknowledging that the congress 
preparations had demonstrated 
that the party was not monolithic 
and contained diverse currents, Mr. 
Carrillo assured the old-liners that 
the party was not about to lose its 
identity. To the younger dissidents, * 


munist party. 

Bui he warned those who did not 
(Continued on Page 2, Col 3) 



threw the countiy into one of its 
worst political crises since the civil 
strife 17 months ago. 

Israeli occupation troops in 
southeast Lebanon, meanwhile, 
had a shouting and shoving en- 
counter with Norwegian Un sol- 
diers, and in the southwest battled 
for an hour with Palestinian guer- 
rillas, witnesses said. 

Diplomats in Beirut said that 
Mr. Sarlris was likely to ask Mr. al- 
Hoss to head a new government. 
But they feared a potentially unset- 
tling dday while Mr. Sarkis decid- 
ed what kind of cabinet he wanted. 

He was seen as having two choic- 
es: another government of techno- 
crats, despite the outgoing Cabi- 


net’s inability to defuse outside po- 
litical pressure in order to rebuild 
the country — or a coalition of 
prominent politicians. 

Bickering among the Christian 
and Moslem leaders opposed in the 
civil war has been a key factor in 
undermining postwar efforts by 
Mr. Sarkis and Mr. al-Hoss, both 
former bonkers, to rebuild the 
country economically and political- 
ly- 

Christian officials attacked Mr. 
al-Hoss as indirectly responsible 
for last week’s fiareup because the 
dash grew out of govemment-or- 

(Con turned on Page 2, CoL 4) 


presidential ambitions and the 
wrath of Republican conservatives 
by agreeing to back the treaties if 
they were changed to spell out U.S. 
rights more clearly. 

Mr. Carter, who followed the 
vote in his secretary's office with 
his senior aides, Hamilton Jordan, 
Jody Powell and Zbigniew Brzezin- 
ski. called Sen. Bvrd immediately 
after the roll calf and told him: 
“You're a great man — it was a 
beautiful vote." 

It w-os Sen. Byrd who did the key 
maneuvering, telling the adminis- 
tration to stay out of the way while 
he negotiated a Senate reservation 
that asserted the U.S. policy of 
nonintervention in Panama's inter- 
nal affairs. The reservation was 
adopted to clarify a previous reser- 
vation to the first canal treaty by 
Sen. Dennis DeConcini. D-Arizl. 
that retained the U.S. right to inter- 
vene militarily to keep the canal 
open. The DeConcini reservation 
had caused bitter resentment inside 
Panama. 

Sen. Byrd passed when his name 
was first called in the tally, and 
then cast the derisive 67th vote. 

First Broadcast 

The historic debate and vote 
were heard on radio in the United 
States and in Panama, the first such 
broadcast of Senate deliberations. 

In the final arguments. Sen. Rob- 
ert Griffin, R-Mich.. asserted that 
the treaty was “a dangerous step, a 
gamble for the United States and 
the security of the United States." 

But Sen. Frank Church, D- Ida- 
ho. the key floor manager for the 
pact, argued that the old Panama 
Canal treaty was outdated and that 
the new treaties would secure not 
only better relations with Panama 
but with Latin America generally. 
He said that opponents were on "a 
“sentimental journey back to the 
era of Teddy Roosevelt, the big 
stick, and the Great White Fleet." 

Fifty- two Democrats and 16 Re- 
publicans voted for the treaty, and 
10 Democrats and 22 Republicans 
voted against it. Before victory 
could be achieved, three waverers 
had to be brought back into the 
fold. When they were, the roll call 
matched exactly the March 16 vote 
on the neutrality treaty. 

Assurance Oven 

One of the waverers. Sen. James 
Abourezk, D-S.D„ told the Senate 
that he had been reassured that de- 
cisions in the conference committee 
on energy legislation would be 
made more openly. 

Another, Sen. "Howard Cannon, 
D-Nev., first secured the accept- 
ance of an amendment requiring 
the approval of both houses of 
Congress before the $20 million in 
annual loan payments from the 
canal company to the Treasury De- 
partment could be dropped. 

A third senator, S.l. Hay aka wa, 
R-CaliL, had threatened to vote no, 
but decided to support the treaty 
after a meeting at the White House 
yesterday. The President and Sen- 
ate leaders told Sen. Hayakawa 
that he would have more influence 
on foreign affairs by voting yes, 
and the senator agreed. 

Sen. Byrd said that the outcome 
was “just as we anticipated," add- 
ing: “America deals from a posi- 
tion of strength. We’re not afraid to 
live up to our principles.” 

Sen. Paul Lexalt, R- Nev., who 
led the opposition, said that he 
feared the consequences “will be 
unpleasant." But he paid tribute to 
his foes, saying that the result was 
achieved “entirely by the effective- 
ness of the Senate leadership.” 


U.S.-N. Korea Ping-Pong Reported Set 

SEOUL, April 
has 


Unfed ftwa tennwhonfll 


La Pasiortaria at the Spanish Communist congress in Madrid. 


19 (NYT)— The 
United States has decided to send a 
table tennis team to North Korea 
to the Japa- 
fonriurL 
Foreign Min- 
istry has instructed its embassy in 
Washington to check on the report. 

The dispatch from Washington, 
quoting George Kennedy, an offi- 
cial of the U.S. Table Tennis Asso- 
ciation, said that the United States 
accepted the North Korean invita- 
tion. Although they refused to com- 
ment publidy. some South Korean 
officials apparently interpret the 
move as a repetition of U ^.-Chi- 
nese detente that began with a 
ping-pong match in 1971. 

The Japanese report said that the 
Communist invitation was extend- 
ed three times last year to the Unit- 
ed Slates. South Korea and Israel 
have beat excluded from the 35th 
international table tennis tourna- 
ment, which is to be held in Pyon- 
gyang next year from April 25 to 
May 6. 

“If Americans go to Pyongyang,” 
said a political commentator here 
today, “it could also lead to North 


Koreans doing a return match in 
the United Slates.” The United 
States lifted a ban on travel to 
North Korea by U.S. citizens last 
year. 

US. Role 

With about 40,000 combat 
troops here, the Unite! States is di- 
rectly involved in the mainii»narirtt 
of peace on the Korean pe ninsula. 
Recently, the Carter administration 
began withdrawing some of those 
troops. 

Early this month. President Park 
Chung Hee was upset by news that 
Yugoslav President Tito had 
brought a proposal for a solution to 
the Korean problem when he met 
with President Carter in Washing- 
ton. Although never officially ex- 
plained by the State Department, 
the proposal according to news 
itches, was understood to have 
luded a meeting of the United 
States and both Koreas. President 
Nicolae Ceasescu of Romania also 
brought up Korea during talks last 
week in Washington with President 
Carter. 

The official U.S. policy, however. 


is that Washington will never con- 
sent to negotiations with Pyon- 
gyang unless Seoul were represent- 
ed. North Korea has refused to 
deal directly with Seoul. 


250 End Sit-Ins 

In San Salvador 

SAN SALVADOR, April 19 
(AF) — About 250 persons left four 
foreign embassies and a church yes- 
terday after a weeklong sit-in pro- 
testing alleged abuses by the gov- 
ernment. 

They had occupied the Swiss, 
Pana man i an . Venezuelan and Cos- 
ta Rican embassies and the Ro man 
Catholic cathedraL The withdrawal 
was announced by a spokesman for 
the leftist group that organized the 
sit-ins. 

A spokesman said that demands 
had been met by the government 
and by the diplomatic missions but 
did not say what they were. 


l 
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Began With an 184*6 U.S. -Colombian Pact 

132 Years to Canal Treaties’ Ratification 


nued Slates and Brii- Torrijos Declares Holiday 

a treaty under which 

Pacific canal would be • y"* ¥ ¥ - 

x>n trolled by the two t^cLrtarnxiTiuins ( uelebrate 

sited States concludes -- T * rr . * J 

ISmfSEg News of Treaty Approval 

traL 

reach Panama Canal By Alan Riding 


WASHINGTON. April 19 
(UPI>— Here is a chronology of 
events leading to the Senate debate 
on the Panama Canal treaties and 
yesterday's ratification vote on the 
.second pact that gives control of 
. the waterway to Panama on Dec. 
31, 1999: 

1846 — United States concludes 
treaty with Colombia guaranteeing 
neutrality of any canal constructed 
by the United States across that 
country. 

1850 — United States and Brit- 
ain conclude a treaty under which 
~any Atlantic-Pacific canal would be 
^neutral and controlled by the two 
"countries. 

. 1876 — United Stales concludes 
" treaty with Nicaragua providing 
any canal built in that country 
would be neutraL 

1887 — French Panama Canal 
Co. goes bankrupt after digging a 
. third of the way across the Isthmus 
of Panama, then pan of Columbia. 

, a 1903 — United States concludes 
*a treaty with Colombia to build a 
canal across the Isthmus of Pana- 
ma. The Columbian Senate rejects 
the pact. 

Nov. 3. 1903 — Province of Pan- 
‘ ama revolts against Colombia; de- 
clares independence; the United 
'States recognizes the Panamanian 
government and declares that it 
- will oppose Colombian attempts to 
' put down the insurrection. 

Nov. 18, 1903 — United States 
signs treaty with Panama securing 
rights to build canal, bounded on 
both sides by Canal Zone in which 
■ the United States would act in D. 
Roosevelt declares Good Neighbor 
policy toward Latin America; Sen- 
ate ratifies updated treaty provid- 
ing for joint U.S.-Pan.imanian de- 
fense of canal. 

1955 — United States and Pana- 
ma conclude another treaty that 
' improves Panama's share of canal 
revenues. Panamanian 1955 — 
United States and Panama con- 

U.S. Warns 
Over Africa 

(Continued from Page 1) 
and will win the legal and the other 
support of all the world," Mr. 
Owen added. 

Iranian Foreign Minister Abbas 
Ali Khalaibari. who last night said 
that Tehran was particularly con- 
cerned about future access to the 
Red Sea. alluded to Soviet “war by 
proxy." which he said prised new 
threats to peace and security. 

The war in the Horn, he said, in- 
dicated how quickly “peace in our 
region can be disrupted by interfer- 
ence from outside." 

Turkish Foreign Minister Gun- 
diz Ockun said his country and 
Greece were moving toward recon- 
ciliation following recent talks be- 
tween their respective prime minis- 
ters. 

On the Cyrpus problem, he said 
Turkey had encouraged the Turk- 
ish-Cypriol community to submit 
proposals in order to facilitate the 
early resumption of imercommunai 
talks. 

Price of War 

And the Pakistani foreign affairs 
adviser. Agha Shahi. said that his 
government believed the world 
could not afford the price of anoth- 
er Israeli- Arab war and lasting 
peace in the Middle East could 
only be achieved by Israeli with- 
drawal from all occupied territo- 
ries. 

After opening speeches, the 
CENTO council moved into closed 
session. A joint communique is due 
tomorrow. 

CENTO, which has its origins in 
the 1955 Bagdad Pact between Tur- 
key and Iraq, is the defense alliance 
for the Middle East’s “northern 
tier" countries. Recently it has been 
concentrating on economic and so- 
cial developments in the three 
CENTO regional states — Turkey, 
Iran and Pakistan. 

The United States, while not a 


dude another treaty that improves 
Panama’s share of canal revenues. 
Panamanian distress over colonial 
nature of Canal Zone continues to 
mount. 

1964 — Student riots in Canal 
Zone kill 20 Panamanians and 4 
Americans. 

1965 — President Lyndon B. 
Johnson orders new effort to revise 


U .S.- Panamanian relationship; ne- 
gotiations for a modern canal trea- 
ty begin. 

1967 — Panamanian National 
Assembly rejects the three Johnson 
administration agreements with 
Panama revising canal status and 
defense arrangements. 

1 974 — Secretary of State Henry 
Kissinger and Panamanian Foreign 


PANAMA CITY, April 19 
(NYT) — Panama's chief of govern- 
ment. Brig. Gen. Omar Torrijos, 
last night accepted the new canal 
treaties as amended by the U.S. 
Senate and declared the ratification 
to be “one of the greatest and most 
awaited triumphs” in Panama's his- 
tory. 


begun the struggle for liberation 
and possibly by tomorrow the 
canal would no longer be function- 
ing." 

Unhappiness Persists 

Many Panamanians are still un- 
happy with the treaties — several 
hundred opponents demonstrated 


As firecrackers exploded here yesterday — because of a reserva- 
and sirens wailed, Gen. Torrijos don attached to the first treaty that 
told a nationwide radio and tdevi- guarantees the neutrality of the 


si on audience; “I feel proud that I 
have fulfilled my mission.” 

In a clear effort to stir up enthu- 


canaL The reservation asserts the 
right of the United States to inter- 
vene mOitaitiy to keep open the 


si asm after weeks of mounting op- canal after its operation is taken 
position to the treaties, the govern- over by Panama. 


meat urged the people to celebrate But 
the victory in the streets. Excited tachec 
crowds gathered in the May 5 Plaza treaty 
close to the U.S.-controlled Canal U-S. 1 
Zone. intern 

National HoOday 

The 48-vear-old general, who has treme 
ruled Panama since 1968, declared the tz 


But after the U.S. Senate at- 
tached a reservation to the basic 
treaty, a clause that renounces any 
U.S. “right of intervention in the 
internal affairs of Panama," Gen. 
Torrijos said that the treaties had 


been “perfectly modified to the ex- 
treme mat I can say that nothing in 


treme that I can say that nothing in 
the treaties legally justifies inter- 
today a national holiday and an- vention.” 

nounccd that about 100 political He said at a news conference 
exiles could immediately return to that, should Americans intervene in 
Panama and that banned political or invade Panama after the year 
parties might soon be legalized. 2000, “they would find the anal 

The treaties recognize Panama's destroyed by the time they got 
immediate jurisdiction over the here." 


553-square-mile Canal Zone and 
provide for the handing over of the 
canal itself on Dec. 31, 1999. Pana- 
ma ratified the treaties, which are 
expected to go into effect late next 
year, by a 2-to-l margin on Ocl 23. 

Gen. Torrijos, looking exhausted 


Capacity to Destroy 

He added: "Those who can best 
defend the canal are we Panamani- 
ans. The person who can destroy it 
but does not is defending it And 
that capacity to destroy should nev- 


after weeks of tension, noted that if er be renounced by the National 
the U.S. Senate had rejected the Guard or by future generations." 
treaties, Panama would have cho- Noting that "we have been sub- 
sen the path of “violent liberation." ject to massive pressures” during 
He told reporters last night: the U-S. Senate debate. Gen. Torri- 
“The armed forces had decided not jos complained that “never in our 
to resume negotiations if the treat- republic’s life has a P an a man ia n 


ies had been rejected or an unac- been more insulted than me, never 
cep table amendment had been has a country been subject to so 
attached. Tomorrow we would have much disrespect as Panama, no 

people has ever seen crude power 
so closely as we saw it through the 
V A Til /Iffore conservatives who are a dishonor to 

M a nation of such dignity as the 

rt • _ United Stales." 

JOnCeSSiOnS at During the U.S. Senate debate. 

conservative opponents of the 
GV»e#_ U/do# TV./1-c treaties frequently referred to Gen. 
rr esl M. WK3 Torrijos as “a tinhorn dictator" and 
mocked Panama's ability to oper- 
VIENNA. April 19 (Reuters)— ate the canal after the year 2000. 


NATO Offers 
Concessions at 
East-West Talks 


The NATO governments offered 
key concessions today at the dead- 
locked East-West conference on 
troop reductions, in hopes of a 
quick trend-setting agreement. 


But the Panamanian ruler called 
the treaties “a new pact of mutual 
respect that plaoes a fixed date on 
the end of the colonialism that we 
have known throughout our inde- 


Comraunist diplomats said the pendent life." 

NATO proposals — labeled a “ma- Gen. Torrijos noted that many 
jor new initiative” by the West — Canal Zone facilities would soon be 
would be carefully studied during a in Panamanian hands and be de- 
four-week recess in (he aegona- scribed the treaties as posing a 


lions. 

Under the new proposals, the So- 
viet Union would be free to move 
69.000 soldiers and 1.700 tanks out 
of East Germany. Czechoslovakia 
and Poland instead of withdrawing 
a complete lank army from East 
Germany, the West's original 
demand.' 

Six NATO nations, all with 
troops in Central Europe, said that 
they would make specific commit- 
ments on the size and timing of 
force reductions, to be carried out 
following initial U. S. and Soviet 
cuts. The Western package, which 
took nine months to prepare, was 
made conditional on the two sides 


challenge to “restructure the coun- 
try" — to bring more schools, wel- 
fare and jobs' to the population. 


id Poland instead of withdrawing n • -wy j 
complete tank army from. East SpCllTl SABOS 
:rmany, the West s original JL 

Six NATO nations, all with I 

jops in Central Europe, said that ^ -*■ 


full member, takes part in the alii- agreeing on the size of present force 
ance’s activities. levels. 

Who flies 747s 
to the USA from 
all these cities? 


Amsterdam 

Bahrain 

Brussels 

Delhi 

Frankfurt 

London 

Munich 

Rome 

Tehran 


With more 747s than any other 
airline, we fly you by 747 from all 
these cities. So you enjoy more head 
room, leg room and space to walk 
about in. Hus eight music channels,* 
two films to choose from,* three 
different menus in Economy Class 
and the only 747 First Class upstairs 
dining room. (Be sure to book your 
table when you 

reserve your seat) > IWI AM 

•Nominal chuge in Economy Qaas. 


P&n Anris People 



Tbeirexpenence mates the did^ence 


(Continued from Page 1) 

believe in discipline that they “have 
chosen the wrong party." 

The composition of the delega- 
tions suggested that Mr. Carrillo 
would get a new central committee 
to his liking and that the 15 theses 
that bear the imprint of his tlrink— 

I ing will be improved in substance 
before the end of the congress Sun- 
day. But the Catalan Communist 
party, which furnished eight of the 
party’s 20 parliamentary seats, is 
still under no one’s dear contnoL 
Marry Catalan ddegates were today 
sparing in their applause for the 
secretary-general’s speech. 

Mr. Carrillo defended the 18 
years he has headed the party — 
only one of them in legality — and 
the moderate, re for mi st stamp he 
has put on its positions, which are 
heavily colored by bis memories of 
the savage Spanish Crvfl War and 
his apparent fear that radical 
stands will isolate the party in a 
fragile democratic system. He ad- 
vocates a tactical alliance of the 
Communists with other forces fa- 
voring change, even the center-right 
government of Premier Adolfo 
Suarez — a position he calls “dem- 
ocratic concentration" to replace 
"the old conception of class against 
class." 

Mr. Carrillo contended today 
that his arguments did not “deny 
our recognition of Lenm as the 
greatest revolutionary of this 
epoch” and were in fact “more 
faithful to the style of Lenin, who 
knew how to get rid of academic 
Marxism in order to make the revo- 
lution in Russia.” 

Among the many delegations or 
foreign Communist parties, other 
leftist groupings and liberation 
movements was a four-man group 

headed by Victor Afanasiev, editor 
of Pravda and member of the cen- 
tral committee of the Soviet party. 
Mr. Carrillo avoided any attack on 
the Soviet Union, which has sharp- 
ly criticized his leadership in the 
post, and the Soviet delegation was 
heavily cheered when it was intro- 
duced. 


Minister Juan Tack agree on eight 
principles to govern negotiations: 
Panama to resume sovereignty in 
Canal Zone and take eventual con- 
trol of canal. 

Sept. 7, 1977 — President Carter 
and Gen. Omar Torrijos sign two 
treaties. One guarantees the water- 
way’s neutrality; the second spells 
out conditions of turning over the 
canal to Panama on Dec. 31, 1999. 

Oct. 14, 1977 — Mr. Carter sum- 
mons Gen. Torrijos to Washington 
and concludes supplementary un- 
derstanding that clarifies U.S. 
rights to defend canal after the year 
2000 and grants priority passage to 
U.S. and P anamnian ships in time 
of war. 

November, 1977, to January, 
1978 — Nearly half the members of 
the Senate visit Panama to inspect 
canal and assess situation prior to 
Senate debate. 

Feb. 7 to March 16, 1978 — Sen- 
ate debates the first canal treaty, 
adopting a bipartisan leadership 
amendment incorporating Mr. 
Carter's understanding of Ocl 14, 
1977. in body of the texts. Senate 
rejects other amendments to treaty 
text but adopts a number of inter- 
pretive reservations and under- 
standings to the final resolution of 
ratification. 

March 16, 1978 — Seriate ratifies 
the neutrality treaty, 68 to 32, with 
several reservations. 

March 30. 1978 — Panama, an- 
gered by one reservation, seeks UN 
support against the amendment of 
Sen. Dennis DeConrini, D-Ariz^ 
which would establish a U.S. right 
to use military force to keep the 
canal open; Panama sees it as a 
right of unlimited U.S. intervention 
in Panamanian internal affairs. 

April 18, 1978 — After 39 days 
of debate, the Senate ratifies the 
main treaty with reservations, also 
by 68 to 32. 
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Yitzhak Navon 

New Crisis 
In Lebanon 

(Continued from Page 1) 

dered intervention by the Syrians 
in Moslem-Christian fighting. 

Government sources said that 
Mr. al-Hoss had offered his resig- 
nation three days ago "if it would 
help clear the air," but that both he 
and Mr. Sariris had derided the 
move would only aggravate the sit- 
nation. 

Government sources said that if 
Mr. al-Hoss did not head the new 
government the most likely candi- 
date was the moderate pre-war pre- 
mier. Takieddin So Hi, who has 
good ties with both religious com- 
munities. 

Israeli Promise 

The resignation occurred after 
Israeli military sources said that Is- 
rael would surrender half of occu- 
pied southern Lebanon within two 
weeks and has no intention of re- 
taining any part of the area if UN 
troops can guarantee that they will 
keep Palestinian guerrillas out of 
the region. 

A source in Tel Aviv said that 
UN Secretary -General Kurt 
Waldheim’s visit to the city earlier 
in the day contributed to the Israeli 
decision to withdraw from about 50 
per cent of the territory it occupies 
in southern Lebanon. 

The Tel Aviv source said that Is- 
rael will withdraw to positions 
roughly six miles north of the bor- 
der — about the same “security 
belt" the Israelis captured in the 
first two days of the invasion that 
began March 16. 

He said that Jerusalem las no in- 
tention of retaining any part of 
southern Lebanon once it has 
pushed the guerrillas out of the 
area, and wants the UN troops to 
guarantee that the Palestinians win 
not be allowed to return. 

(AP reported that Palestinian 
leader Yasser Arafat has arrested 
130 followers of Abu Daood, sus- 
pected mastermind of the Munich 
Olympics massacre, to insure a 
moratorium on militar y operations 
against Israeli forces in southern 
Lebanon, reliable Palestinian 
sources said today. 

[They said that the battlefield 
crackdown occurred a few hours af- 
ter Mr. Arafat made the moratori- 
um pledge to Mr. Waldheim during 
their 70-minme meeting in Beirut 
Monday.] 

New Israel President 

In Jerusalem, meanwhile, the 
parliament overwhelmingly elected 
as IsraeTs fifth president opposi- 
tion Labor party member Yitzhak 
Navon, a dove who favors talks 
with the Pales tinians, 

He will be the first native-born 
Israeli to become president and he 
will be the first Sephardic Jew to 
assume that office. AS other presi- 
dents have been Ashkenazi Jews. 
The Ashkenazis generally are of 
European extraction and the 
Sepbardis of Middle Eastern origin. 



Sossi. the deputy prosecutor of 
Genoa, knows the depth of the 
mental agony that former Premier 
Aldo Moro may have gone through 
as a prisoner of the Rea Brigades. 


Red Brigades four years ago. He 
was held for 35 days, interrogated 
and sentenced to death in a 
“people's trial," but was released 
unharmed after a court had granted 
provisional liberty — later rescind- 
ed — to eight leftists held on 
charges of political terrorism. 

In his apartment in a middle- 
class residential section of Genoa 
the other day. Mr. Sossi sat up in 
bed, his leg in a cast because of a 
skiing accident, and told a visitor 
about his experience: 

“There was no physical violence, 
only moral violence;’' he said. “I 
was in a small soundproof room, in 
total isolation without a sound 
coming in from the outside world. 
The acoustic isolation was one of 
the worst aspects. 

Minutes Were Hours 

“1 had no watch. There was no 
daylight, only the same unchanging 
electric light- Minutes were hours. 
Days felt like weeks. I tried to keep 
track but when I was freed I real- 
ized 1 had miscalculated the time 
by three days. 

“I knew nothing of what was 
being done about me outside, only 
what my two keepers told me and 
what I read in newspaper clippings 
they sometimes gave me. They gave 
me Marxist books. 

“My only human contact was 
with the two terrorists that guarded 
me. They entered my cell only to 
bring food and to carry out (heir 
Interrogations. 

“One — Pietro Bertolazzi — was 
rough and made threats. The other 
— Alberto Franceschini — engaged 
me in long debates, talking about 
government scandals and oppres- 
sion and telling me that an armed 
struggle, and eventually a civil war, 
were necessary to help the workers. 

Low Resistance 

“We had violent exchanges But 
sometimes my resistance was low. 
Especially in the mornings when I 
frit the effect of the drugs they gave 
me to make me sleep. Sometimes I 
found it difficult to distinguish be- 
tween their questions." . 

Mr. Sossi. unlike Mr. Moro, 
complained in the letters from his 
cell that the government had aban- 
doned him. His wife, going far be- 
yond the muted appeals made by 
Mr. Moro’s family, appealed to the 
Pope and to the president of Italy 
to save her husband's life and de- 
clared that he “had only taken or- 
ders from his superiors" when he 
acted as a tough prosecutor in the 
trials of leftist militants. 

The Red Brigades moreover have 
e-hnn^A since Franceschmi and 


r 60s Radar Phut 
In India Cited 

NEW DELHI, April 19 (AP)— 
During the 1960s. the United Slates 
and India agreed to plant not only 
nuclear-powered senring devices 
but also an early- warning radar 
network in the Himalayas near the 
Chinese border with India, a gov- 
ernment leader was quoted as say- 


Bertolazzi, who are now on trial in 
Turin, interrogated Mr. Sossi 
“without physical violence." 

These who kidnapped Mr. Moro 
and killed his five guards have dis- 
played a coldbloodedness that 
seems to have stunned their old 
comrades in the dock in Turin as 
much as the rest of the country. 
Their aim, it is thought, is to 
“destabilize” the country and 
move it toward civil war. 

Mr. Sossi. a slight, intense man 
who is guarded day and night by 
the police, disagreed with the deci- 
sion of the government and the po- 
litical parties . to disregard Mr. 
Moro’s plea for an “exchange of 
political prisoners.” 

“This policy is wrong." he said- 
“It is beside the point to say that an 
exchange of prisoners would under- 
mine the prestige and the authority 
of the state. What is undermining 
the state is the refusal to treat the 
situation for what it is, namely a 
civil war." 

“The only way to deal with this 
situation is for Parliament to pro- 
claim a state of national emergen- 
cy, suspend civil law and proclaim 
military law. Armed terrorists, if 
caught, could be executed on the 
spot. Armed attacks on officials 
and official places would be pun- 
ished by death. The police could 
make searches without orders from 
magistrates and prefects would 
have the power to proclaim curfews 
in certain areas and the borders of 
the country could be dosed if - 
necessary." 

Mr. Sossi, who is regarded as a 
political arch-conservative, has no 
support among the leading mem- 
bers of the political parties. 

Theft Suspect 
Claims PLO Tie 

HEMPSTEAD, N.Y., April 19 
(UPI)-tA man who daubed to be 
an adviser to the Palestine liber- 
ation Organization's mission to the . 
United Nations yesterday was ar- 
rested here cut a charge 'of possess- 
ing more than 510,000 worth of 
stolen telecommunications equip- 
ment destined for the Middle East. 

A PLO spokesman said that be 
knew the suspect but denied that 
the man was employed by the 
group. 

Officials said that the equipment 
was discovered by U.S. customs of- 
ficials in a sealed metal container 
cm a Brooklyn dock and was in- 
tended for shipment to Qatar, an 
Arab Emirate on die Gulf. 


In New Program 

Barre Sets a Tax Freeze , 
Vows to Ease Price Curbs 


* 

U iMKmMmM 

Fro gman prepares to continue search for Aldo Moro under ice 
of Lake Dncbessa, where purported Red Brigades message said 
the body of the kidnapped former Italian premier was thrown. 


Genoa Ex-Prosecutor 

Moro Ordeal Is Familiar 
To Brigades 9 Ex* Prisoner 

By Henry Tanner 

ROME. April 19 (NYT)— Mario Bertolazzi, who are now on trial 


PARIS, April 19 (IHT) — French 
Prime Minister Raymond Barre 
said today that corporate and per- 
sonal income taxes wQl be frozen at 
tbdr current levels next year and in 
1979. 

Mr. Bane, in presenting his 
government’s program to Parlia- 
ment, said that the added-value tax 
and' soda! security contributions 
also will be frozen during the. two- 
year period. 

The Prime Minister affirmed that 
his government is determined to 
p r ogressively restore price freedom 
m industry. 

Mr. Bane said that bis govern - 
men t would not remain indifferent 
to criticism and advice from oppo- 
sition deputies, and reiterated that 
it will carry out the program out- 
lined in January. 

(Apart from the freeze on taxa- 
tion. the five-year policy objectives 
announced by the Prime Minister 
in January involved about 90 mea- 
sures. These included tax credits on 
income from securities, tax breaks 
for the hiring of young workers, in- 
creased benefits for the aged and 
large families, gradual but faster 
growth of low wages, improved 
working conditions and the penna- 
ment extension of the pre-retire- 
ment option at 60 with 70 per cent 
of the last pay.) 

Mr. Barre told Parhameni today 
that he wQl seek new price legisla- 
tion and reduce state aid so that 
France “can adapt itself to a mod- 
em and open economy." 

He confirmed that the govern- 
ment's proposals mil include tax 
credits on savings invested in secu- 
rities. as well as improved interest 
rates for long-term savings. 

The return to price freedom — 
immediate ly welcomed by business- 
men — was the main element in 
Mr. Bane’s plan for restoring eco- 
nomic health. Mr. Barre also said 
that government subsidies to indus- 
try would gradually be reduced. 

The center-right coalition will 


maintain a watchful credit policy 
and keep strict control over the 
growth in money supply, Mr. Barre 
said, promising that the govern- 
ment would not let prices get out of 
hand. 

Mr. Barre, in his policy speech 
for the government formed after 
the March general election, said 
that the minimum wage — now 
1.700 francs (5350) a month — 
would be reviewed three times a 
year starting on May 1. 

Pensions and family allowances 
would be improved. The ad- 
justment would insure that the pur- 
chasing power of the lowest paid 
increased more rapidly than that of 
other wage earners. 

President Valery Giscard d’Esta- 
irfg has set economic recovery as 
the new government’s priority task. 
Mr. Barre told the National Assem- 
bly that “the government’s policy is 
inspired by the demands of a mod- 
ern competitive economy." 

Ranging over the government’s 
foreign, defense and domestic poli- 
cies. Mr. Barre said they would be 
designed to safeguard national in- 
dependence and permit France to 
be “a society of free and responsi- 
ble men." 

France will foster detente and 
cooperation with all countries, the 
Premier said, referring specifically 
to the Soviet Union ana China. 

Mr. Barre said that direct elec- 
tions to the European Parliament 
in June; 1979, would give the peo- 
ple of the nine Common Market 
countries an opportunity to play a 
more active role in budding Euro- 
pean unity. 

Laos-China Road Opens 

BANGKOK, April 19 (AP)— The 
175 - mile Chin a -Laos Friendship 
Highway connecting Luang Pra- 
bang, the former Laotian royal cap- 
ital. and southern China has been 
completed, the Laotian news agen- 
cy KPL reported. 


French Neutron Program 
Is Relieved to Be Unlikely 

. By Joseph FItchett 


PARIS. April 19 (IHT)— France 
reportedly is studying the feasibili- 
ty of developing a neutron bomb, 
but sources said today that it was 
unlikely that such a device had 
been tested or even that funds had 
been committed to building a pro- 
totype. 

French media had reported that 
France exploded a neutron war- 
head in the Pacific in a secret test 
of the controversial weapon and 
said that a French neutron weapon 
could be deployed in five years. 

Prime Minister . Raymond Barre, 
presenting his new government’s 
program to the National Assembly 
today, pledged to maintain the 
credibility of the French nuclear 
force, but he gave no details. 

Informed French and foreign 
sources confirmed that a govern- 
ment panel was preparing a report 
on neutron weapons, for President 
Valery Giscard d’Estaing. Military 
analysts, however, were skeptical 
that France had been able to carry 
out an underground test on the 
Muraroa Atoll in the Pacific, as re- 
ported in French newspapers. 

The United States, which is the 
only country known to have started 
a program to develop the neutron 
bomb, has delayed a decision to 
produce it. French newspapers said 
that a French neutron bomb would 
improve the bargaining position of 
Mr. Giscard d’Estaing in world dis- 
armament talks at the United Na- 
tions next month. 

Skeptical that France will pro- 
ceed with, a program to build die 
neutron bomb, military sources 
pointed out that it would be expen- 
sive to produce, absorbing half of 
France’s $23-b£Qion annual budget 
forjiuclear arms. 

The French nud ear-weapon pro- 
gram, which is independent . of 
NATO’s, has relied on a threat of 
retaliation as a deterrent, to poten- 
tial aggressors — - “ripping off an 
arm," as Charles de Gaulle defined 
it- 

Neutron weapons release ■ 
intense, lethal radiation in a limited 
area, bat generate less heal and 
blast than current fartigi l nuclear 
weapons. NATO strategists "have ■ 


said that the weapon's probable 
target in Europe in the event of on 
invasion would be Soviet tank col- 
umns. 

However, France is not known to 
have a missile delivery system for 
large numbers of neutron war- 
heads. French newspapers claimed 
that the neutron device could be 
handled by rapid-fire 155-mm 
howitzers, but technology for such 
a delivery system appears to be sev- 
eral years away, independent ana- 
lysts said. 

France is believed to be about a 
decade behind the United States 
and the Soviet Union in atomic- 
weapon technology. 


ABC Removing 
Reasoner; New 
Role to Walters 


NEW YORK, April 19 (AP)— 
The ABC News department direc- 
tor, Roone Ariedge, said today that 
he was removing Hairy Reasoner 
as an anchor man of the ABC eve- 
ning news and would give Barbara 
Walters a “special role,” doing 
away with a regular New York an- 
chor person. 

“He did not fit into the plan the 
way we were going," Mr. Ariedge 
said of Mr. Reasoner. “I don't 
think he’s made any secret of that. 
And I agree with him." 

Mr. Ariedge said that Frank 
Reynolds would be the primary an- 
chor man based in Washington, Pe- 
ter Jennings will head the foreign 
news desk in London and Max 
Robinson , the domestic news desk 


Miss Walters, he said, will be a ; 
regular on the show, conducting in- 
terviews and gathering “inside 
information.” Hie added that discu- 
sions on " Mr. Reasoner’s future ; 
were being conducted and that “we . 
will announce when the decision; 
has been made, what we're going to; 
do." j 


Toe radar network, which would 
have been used to monitor Chinese 
troop movements, was not built be- 
cause U-S.-Indian relations cooled, 
the informant was quoted as t ellin g 
the United News of India. Tbe gov- 
ernment official was not identified. 

Oh Monday, Prime .Minister 
Moraiji Desai told Parliament that 
the United States and India in 1964 
made a joint decision to plant 
nuclear-powered senring devices 
near the Chinese border to monitor 
missile activity. 
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i California Tax Revolt Is Feared 


By Lou Cannon 

LOS ANGELES. April 19 
;WPJ— A lax revolt that its backers 
modestly call a second American 
- Revolution has caught fire in Cali- 
ioraia. 

The revolution has a name, the 

Jarvis-Gann Initiative, and a num- 
ber. Proposition 13, on the state- 

' wide' June ballot. If approved by 
the voters, it would cut property 
•• taxes by half and provide strict 
state constitutional Omits on the 
amount of future increases. 

_ It also would reduce local gov- 
ernment revenue by $7 billion, 
causing what its critics say would 
be'disastrous cuts in education pro- 
grams and even in such taken- for- 
grantcd services as police and fire 

departments. 

not is its potential impact limit- 
ed to California. 


A constitutionally imposed lax 
limitation long has been a favorite 
idea of conservative theorists such 
as economist Milton Friedman, 
who enthusiastically backs Proposi- 
tion 13. If the measure wins here, as 
early polls indicate it will, similar 
proposals are likely to appear on 
me ballot in every state which uses 
the initiative process, which enables 
a specific number of voters to peti- 
tion for a new law and have it sub- 
mitted to the electorate or legisla- 
ture. 

“There's no question, this is the 
wave of the future." says Proposi- 
tion 13’s creator, cigar-chomping 
crusader Howard Jarvis, who works 
as director of an apartment owners 
association. “We're already circu- 
lating petitions in Oregon and there 
are plans to go ahead in six other 
states once thus passes." 

If Proposition 13 is approved. 


Federal Funding Queried 

Study of Brothels in Peru 
Raises Eyebrows in U.S. 


WASHINGTON, April 19 
(WP) — When Dr. Pierre- Van den 
Berghe. a sociologist, gave his re- 
search partner the green light to 
spend some evenings in a Peruvian 
brothel with OX tax money, he 
knew there could be repercussions. 

But Dr. Van den Berghe and Dr. 
George Primov decided to go ahead 
anyway. With a grant from the Na- 
tional Institute for -Mental Health, 
they focused on brothel life in the 
Andean village of San Tuti outside 
Cuzco. 

One of the results of their work 
was an article, written by Dr. Pri- 
mov. called “The Peruvian Brothel, 
a Sexual Dispensary and Social 
Arena." It was published in the Ar- 
chives of Sexual Behavior last year. 

The research concentrated on the 
nonsexual functions of the bordello 
as a male gathering place for drink- 
ing and storytelling and as an at- 
traction for “gringo tourists." ac- 
cording to Dr. Van den Berghe. It 
is part of a larger study of ethnic 
and class relationships m Peruvian 
mountain society. 


On Monday. Dr. Van den 
Bergbe, Dr. Primov and the Na- 
tional Institute for Mental Health 
began feeling the repercussions of 
the study. 

Sen William Proxmire, D-Wis- 


Sen William Proxmire, D-Wis^ PfirlAr Tjiy Pijiti 
gave his monthly Golden Fleece ljdrier ridU 

award — in recognition of “the Wg- ^ 1 A • 

gesL. most ridiculous or most ironic J5C51 Jd 3CK Aff3Ul 
waste of taxpayers' money" — to . . 

the NIMH for die S97.000 grant Dv HmicA PaviaI 
made to Dr. Van den Berghe. D J nOU Se I illCI 

“1 do not object if academic 

researchers, especially of Dr. Van ' WASHINGTON. April 19, 
den Berghe’s or De. Primov’s gen- (NYT>— President Carter's income 
eraUy high reputation, want to tax plan yesterday suffered two 
study Peruvian brothels or even an- more setbacks in the House Ways 


dent Inca vestal noovirgins." Sen. and Means Con 
Proxmire said. The House i 

“What I object to is the federal Mr. Carter's pi 
government paying for it. With fed- additional S2.6 
eral research budgets so tight and tightening dedu 
the needs for mental health re- expenses and ca 


and Means Committee. 

The House tax writers rejected 
Mr. Carter's proposal to raise an 
additional 52.6 billion a year by 
tightening deductions for medical 
expenses and casualty losses, one of 


search if academic researchers, es- several reform measures designed 
pecially of Dr. Van den Berghe’s or to partially offset proposed aits in 
De. Pnmov’s generally high repula- individual and corporate tax rales. 


lion, want to study Peruvian Later, the committee adopted a 
brothels or even ancient Inca vestal proposal by Barber Conable jr« R- 
nonDr. Primov, who handled the N.Y„ and Joseph Fisher, D-Va_ to 
primary research at San Tuti, is an permit deductions for charitable 
assistant professor of sociology at contributions by taxpayers who 
■the University of Missouri, Dr. Van take the standard deduction. Esti- 
den Berghe is a professor in the de- mates of the revenue loss from this 
partment of sociology and anthro- measure ranged from $1.7 billion to 
pology at the University of Wash- 53.6 billion, 
ington in Seattle. - On Monday, the committee 

Dr. Van den Berghe is also the voted to reject Mr. Carter’s propos- 
autbor of “Academic Gamcsman- als to repeal the deduction lor state 


pology at the University of Wash- 53.6 billion, 
ington in Seattle. - On Monday, the committee 

Dr. Van den Berghe is also the voted to reject Mr. Carter’s propos- 
author of “Academic Gamcsman- als to repeal the deduction lor state 
ship." which tells academics how to and local general sales taxes and to 
tap the federal Treasury for grant delete the deduction for personal 


money. 

Sen. Proxmire also criticized 


delete the deduction for personal 
property taxes on certain luxury 
items. 


Bell Bids High Court Not to Let 
Fish Rule Out Tennessee Dam 

WASHINGTON. April 19— With a plastic-encased snail darter 
in his hand. Attorney General Griffin Bell urged the Supreme 
Court yesterday to stop worrying about the 3-mch-long fish and 
permit a 5120-million dam project to operate in eastern Tennessee: 

Mr.BeH. in presenting his argument to the court, noted that the 
dam was virtually completed and that the near-extinct snail darter 
had been given new life in a different habitat. 

However, attorney Zygmunt Plater of Detroit, representing con- 
servationists, said that permitting the dam to go into operation 
could “wipe the snail darter from the face of the earth." He said 
that the fish is useful as “an indicator of water quality.” 

At issue is a ruling last year by a federal appeals court that 
stopped work on the TeUico Dam project to prevent violation of a 

federallaw protecting endangered species. -vs 

The Tennessee Valley Authority began constructing the dam 
shortly after it was authorized by Congress in 1966. In 1973, the 
snail darter, a previously unknown member of the perch family, 
was discovered living in part of the Little Tennessee River that 
would be inundated by the dam reservoir. . 

Later. Congress enacted the Endangered Species Act, forbidding 
federal projects that jeopardized those species. In 1975, the snail 
dar ter was added to the endangered list 

O Los Angela Tima 


By Ward Sinclair 

pril 19 NIMH for “a record of misman- 
Van den agement and lack of control of tax- 
e his re- payer funds once the grant was 
light to issued." NIMH grant managers 
Peruvian could not be reached for comment, 
oney, he Dr. Van den Berghe. however, 
ussions. said in Seattle, "I'm flattered by all 
■ and Dr. the attention _ I’m amazed at how 
go ahead fair Sen. Proxmire is. This is above 
i the Na- his usual standard for fairness." 


Part of Larger Stndy 

He added that the brothel study 
was only a tiny part of a larger, I Si- 
mon th project in Peru. 

"My associate [Dr. Primov] pro- 
posed this to me and it was done 
until complete propriety. I was 
aware of potential repercussions, 
but 1 gave rum the green light to do 
it on nis own time," Dr. Van den 
Berghe said. 

He said that Dr. Primov spent 
“about three weeks of evening 
work" on the study, making 20 vis- 
its to San Tuti and spending grant 
money only for gasoline. 

He added that he and his associ- 
ates actually returned about 51.500 
to NIMH. “We accounted for every 
last dollar. I'm dean on the money 
and 1 have a clear conscience," he 
said. 

Carter Tax Plan 


property taxes on all residential 
and commercial property would be 
slashed to 1 per cent of the 1975-76 
market value and allowed to dirab 
only 2 per cent of that annually, 
until a property was resold. City 
and county governments in Califor- 
nia. as well as school districts, rely 
heavily on property taxes. State 
government, financed by income 
and sales taxes, would not be af- 
fected directly by Proposition 13, 
but undoubtedly would be called 
upon to make up some of the lost 
revenue. 

Proposition 1 3 is an old idea that 
in other forms has three times been 
rejected by California voters. But in 
modem, inflation- ravaged Califor- 
nia. where tax bills are soaring, 
there is reason to think that Mr. 
Jarvis may be right in thinking that 
its time has finally come. 

Upton Sinclair Recalled 

Certainly, not since Upton Sinc- 
lair's EPIC (“End Poverty in 
California") revolt of the 1930s in 
which hundreds of thousands of 
Depression-wracked voters trial to 
alter radically the California Con- 
stitution ana tax structure, has a 
movement struck such fear into the 
hearts of California’s establish- 
ment. When a political idea scares 
the economically and politically 
powerful in California, it invariably 
is denounced as Communist. Prop- 
osition 13 is no exception. 

“If I were a Communist, I would 
vote for Proposition 13." said for- 
mer Gov. Edmund (Pat) Brown, 
whose son and current governor, 
Jerry, is risking his own political 
reputation in opposing toe mea- 
sure. The senior Brown said that 
Communists would favor such a 
law because it would destroy local 
government 

The other rhetoric directed 
against Proposition 13 has also 
been of the heavy-handed variety. 
Southern California Edison execu- 
tive director Howard Alien, the 
president of the Los Angeles 
Chamber of Commerce, described 
it as a “fraud on the taxpayer that 
will cause fiscal chaos, massive un- 
employment and disruption of the 
economy.” Los Angeles Mayor 
Thomas Bradley, not to be out- 
done. said that Proposition 13 will 
“hit the city like a neutron bomb, 
leaving some city facilities standing 
virtually empty and human services 
devastated.. 

Ail of these cries of alarm are 
music to the ears of Mr. Jarvis, who 
after spending many years working 
for right-wing Republican causes, 
now finds that he is called subver- 
sive by some of the state’s biggest 
businessmen. 

Mr. Javis, who has made hun- • 
dreds of speeches m the state in bo- 
half of his cause, is a speaker of the 
William Jennings Bryan schooL He 
engages in florid oratory studded 
with four-letter words. He . angers 
and forgives easily, and seems to 
enjoy hugely the discomfiture he 
causes local governments and the 
news media. 


Senate Blocks 
Plan to Double 
U.S . Oil Reserve 

WASHINGTON,’ April 19 
(AP) — The Senate has blocked the 
Carter administration's plan for 
doubling the size of the U.S. strate- 
gic petroleum reserve to one billion 
barrels. 

It was not the doubling that 
prompted the vote but a provision 
dictating terms for establishment of 
a separate 20-million barrel reserve 
of Industrial heating oil for New 
England. The plan required that 
the costs of this — ana any other 
possible regional storage sites — 
could not exceed those of the Gulf 
Coast salt domes where most of the 
reserve is being stored. 

Sen. Edward Kennedy, D-Massj, 
chief sponsor of the blocking legis- 
lation, claimed the a dminis tration 
plan, as written, could mean that 
New England oQ might end up 



ASYLUM ASKED— Retired Soviet Army Maj. Gen. Petro Grigorenko hands over his 
request in New York for asylum in the United States. Grigorenko claims that be was stripped 
of his Soviet citizenship because he criticized the Soviet government. 

'Breakthrough’ Is Denied 

Carter-Union Deal Is Held Nonexistent 


WASHINGTON. April 19 
(AP) — President Carter derided to 
propose a 53-billion public works 
program after his chief domestic 
adviser told him a “breakthrough" 
agreement had been struck with or- 
ganized labor on wage scales. Both 
sides now say there was no such 
deaL 

The ride. Stuart Eizenstat, said 
that he learned only today he did 
not have the deal be thought be 
had. 

“There was a misunderstand- 
ing." said Robert Georgine, presi- 
dent of the AFL-CIO Building and 
Construction Trades Department. 
He takes the blame himself for mi- 
sinterpreting what Commerce De- 
partment officials had told him. 

Mr. Carter proposed the three- 
year program on March 27 as part 
of his comprehensive urban policy. 
Mr. Eizenstat confirmed that the 
purported agreement with Mr. 
Georgine was the major factor in 
convincing Mr. Carter to reverse 
his initial derision to kill the public 
works program. 

Mr. Eizenstat told Mr. Carter in 
a confidential memo March 21 that 
the agreement had been reached af- 
ter "lengthy negotiations." 

But Mr. Georgine said that he 
had only one substantive talk in ad- 
vance about the agreement. That 
was with Assistant Commerce Sec- 
retary Robert Hall, who devised the 
program. 

The program is designed to pro- 
vide 54.000 jobs annually, three- 
quarters of than in the private sec- 
tor. to help renovate local govern- 
ment buildings, parks and other 
public facilities. 

The purported agreement with 
Mr. Georgine was that half of those 
hired would be hard-core unem- 
ployed persons referred from the 
government's major subsidized 
public job programs under the 
Comprehensive Employment and 
Training AcL 

Those employees, many of whom 
were expected to be minority and 


young people, would be paid train- 
ing wages under the agreement. 
The Da viv Bacon Act requires that 
federally funded public works proj- 
ects pay the prevailing union wage. 
£8 to £9 an hour, depending on the 
craft involved. 

. Training wages are 40 pa cent to 
50 pa cent of that figure, said Mr. 
Georgine, whose department repre- 
sents 17 unions with 4.1 milli on 
members. 

U.S. Man Draws 


7 Life Sentences Negotiations Continue 


FLORENCE, S.C, April 19 
(AP)— Confessed murderer Donald 
G askins pleaded guilty yesterday to 
seven killings and a burglary and 
was sentenced to eight life prison 
terms. 

The judge said that the consecu- 
tive sentences, one of which was for 
the burglary conviction, were the 
court's way ' of telling a parole 
board that Gaskins should never be 
released if he was certain he wanted 
to plead guilty and if he understood 
what he was doing “I do,” the de- 
fendant responded. 

The murders to which Gaskins 
pleaded guilty were those of John 
Henry Knight, 15; Diane Bellamy 
Neely, 29; Avery Howard. 35; John 
Sellers, 36; Jessie Ruth Judy, 22; 
Doreen Dempsey, 23, and ha 
daughter. Michel. 

in Death of Prisoner 


Mr. Hall, however, already had 
one negotiating session with Mr. 
Georgine last Friday and the differ- 
ences remain. Mr. Georgine said 
the negotiations were continuing 
He said that right after the ad- 
ministration announced the agree- 
ment. “1 called Hall and said 1 was 
surprised that they said they had an 
agreement with me. I told bum, ’Ob- 
viously we were not talking about 
the same thing.'" 

Mr. Georgine acknowledged that 
he had told Mr. Hall, “1 think I can 
live with that" But the labor leader 
said, “1 was thinking it was a 
CETA program, not public works." 

He explained that many CETA 
workers are paid the minimum 
wage of $2.65 an hour or slightly 
hi pier and so the agreement would 
have lifted their pay to 54 to $4.50 
pa hour. 


one negotiating 
Georgine last Fri 


Judge Denies U.S. Query 
Of Policemen’s Sentences 


being stored far from the region — 
possibly in Louisiana. Sen. Kenne- 
dy said that he did not oppose en- 
larging the reserve but wanted the 
administration to rewrite the por- 
tion relating to New England. 

The administration is expected 
to 'submit a revised version to Con- 


Drought Is Reported 
In Chinese Provinces 

HONG KONG, April 19 (AIV- 
A drought has hit four provinces in 
China and officials have called for 
a mobilization of labor to save 
crops, according to radio broad- 
casts monitored m Hong Kong 
Broadcasts from Yunnan and 
Kweichow provinces in the south, 
Anhwei in the east and Shensi in 
the northeast said, “The drought is 
extremely serious. The party,, gov- 
ernment, army and people _ must 
act” 


r How to Beat 9 
A Rap: Recipe 
Seems to Work 


From Wirt Dispatches 

CHICAGO, April 19— Thom- 
as Vanda, 25, who was acquit- 
ted of a murder charge last year 
after pleading not guilty by rea- 
son of insanity and is expected 
to enter the same plea in anoth- 
er murder trial, has written a 
letter explaining how to avoid 
conviction by pleading insanity, 
according to Richard Kling, his 
lawyer. 

Mr. Vanda's advice: Get a 
psychiatric examination — such 
as an inkblot test — and “come 
up with some way-out thing s to 
say as far as what those ink 
blots look to you, tell doctors 
you are hearing voices and what 
those voices were saying to you, 
such as, say those voices told 
you to do your crime, and act 1 
crazy" in front rtf the medical i 

Mr. Vanda’s lawyer said yes- 
terday that his client had writ- 
ten the . letter, titled “How to 
Beat a Murder Rap by Insani- 
ty" to a friend who is being held 
in prison while awaiting tnal on 
a murder charge. The lawyer 
said that he had discussed the 
letter with the psychiatrist who 
had examined Mr. Vanda — 
and testified in court that he 
was insane, leading to his ac- 
quittal — and that the psychia- 
trist found that the letter was 
consistent with his earlier con- 
clusion that Vanda was a para- 
noid schizophrenic. 


HOUSTON. April 19 (AP)— A 
federal judge yesterday denied a 
Justice Department motion that 
questioned the probated sentences 
given to three forma Houston po- 
licemen in the death of a young 
Mexican- American prisoner. 

U.S. District Judge Ross 
Sled U.S. District Judge Ross Sta- 
ling. who issued the original sen- 
tences, said that the government’s 
motion was entirely unprecedented. 

He had sentenced each of the 
three — Terry Denson, Stephen 
Orlando, and Joseph Janish — to 
one year in prison on mis- 
demeanor. civil-rights violation 
convictions, and 1 0-year probated 
sentences on a felony conviction. 

In the motion, government attor- 
neys said that the probated sen- 
tences “will cause citizens of all 
races and backgrounds to believe 
that the sentences were a result of 
the continuing inequality of treat- 
ment accorded minorities." 

The Justice Dgjartment also said 
that the U.5. Criminal Code re- 
quired that persons convicted of 
felony violations of dvfl-rigbts laws 
be imprisoned. 

Denson and Orlando were 
charged with murder, tried and 
comncted in a state court of negli- 
gent homicide and sentenced to one 
year on probation. Then they were 
tried in Judge Sterling's federal 
court 

NATO Not Automatic 
In Spain, Suarez Says 

MADRID, April 19 (UP I) — Pre- 
mier Adolfo Suarez yesterday said 
that while his government and rul- 
ing Centrist party favor adhesion to 
NATO, it is not the wily way of 
trying to assure Spain’s' nations] 
security. 

Mr. Suarez, speaking at his first 
official news conference since being 
named Premia in June, 1976, saia 
that parliamentary debate on the 
NATO question will come after 
Spain has approved a new constitu- 
tion. 


The case involved the drowning 
death of Joe Campos Torres, 23, 
who was arrested in May. 1977. 
during a disturbance at a Houston 
tavern. During state and federal tri- 
als. testimony showed that the man 
was taken tw officers to a deserted 
area in an effort to calm him down. 
His body was found three days lat- 
er in a stream. 

A spokesman for the Justice 
Department. John Wilson, said 
that Justice officials were consider- 
ing asking the U.S. .Court of 
Appeals to order the district judge 
to impose a 10-year sentence. 

U.S. Arrests 256 
In $42-Million 
Thievery Bing 

LOS ANGELES. April 19 
(UPI>— Authorities seized 256 pa- 
sons and S42 milli on in stolen 
property and contraband in the 
FBrs most successful operation to 
crack down on resale of stolen 
goods, it was announced yesterday. 

The arrests and seizures ended a 
22-month investigation by 33 FBI 
agents and Los Angeles sheriffs 
'deputies who posed as underworld 
“fences” in Southern California. 
The fencing operations included 
stolen cars, jewdry, guns, liquor, 
airline tickets, movies, painted lead 
bars passed off as platinum, drugs, 
water beds, toys, antiques, and 
negotiable stocks. 

Also recovered were 6,500 U.S. 
work permits for aliens that were 
worth an estimated $2 million on 
the black market. “This is the most 
significant undercover law enforce- 
ment operation in the history of the 
United States," said Ted Gunder- 
son. special agent in charge of the 
Los Angeles FBI office. 

Authorities said that 46 similar 
operations across the nation recov- 
ered 574 million in stolen property 
amri resulted in the arrests of 20 top 
organized crime figures. 


Despite Parents 9 Wishes 

Leukemia Victim, 2, Musi 
Be Treated, Judge Rules 


Mr. Eizenstat tokl the President 
in his memo, and lata said public- 
ly. “this is a major breakthrough 
for jobs programs" because the 
Iowa wages would make untrained 
minority youth more altrative to 
private construction firms. 

He said he had not told Mr. 
Carta yet that the agreement does 
not exist. “1 don’t see any reason to 
raise it with him now. . because 
there’s nothing ihe President can 
da" Mr. Eizenstat said. “Hall is 
going to be negotiating with Geor- 
gine to see if we can resolve the 
differences." 


PLYMOUTH. Mass- April 19 
(UPI)— A judge ruled yesterday 
that 2-year-old Chad Green must 
undergo chemotherapy for leukem- 
ia rather than suffer "immediate 
and painful death" under his par- 
ents' care. 

Superior Court Judge Guy Vol-' 
terra issued a 30-page ruling sharp- 
ly criticizing the bo/s parents. Ger- 
ald and Diane Green, of Sciluate. 
Mass., who have waged a court 
fight since February to keep their 
son from undergoing the “poison- 
ous" treatments. 

Judge Vollerra said that the 
Greens may stop the treatment 
only if Chad suffers a relapse and 
doctors determine there is no 
chance for a cure. 

The family’s lawyer, George 
Donovan, said he may appeal the 
decision to the Massachusetts Su- 
preme Court. 

The ruling was made nearly three 
weeks after Hingham District 
Judge Martha Ware ruled that the 
child's parents had the right to 
treat the youngster on their own 
with natural foods and juices. 

Hospital Filed Suit 

Massachusetts General Hospital, 
which sued to gain custody of 
Chad, appealed that ruling to 
Plymouth Superior Court. Chad 
has been undergoing chemotherapy 
since then while Judge Vollerra 
considered the appeal. 

Dr. John Truman, the doctor ad- 
ministering the chemotherapy, has 
testified that Chad will die “within 
six months” without the treatment. 

But the Greens say their boy is 
“terrified" of chemotherapy and 
say they would rather see him “go 
to a better place than suffer with 
poisonous drugs and needles." 

“I find that they [the Greens) 
have a fear of chemotherapy which 
is not supported by the evidence in 


the case." Judge Vollerra ruled. * 
find that they have totally failed t 
show that an alternative treatmei 
is available. 1 find that their intent 
ed course of a happy but short lr 
for the minor will only lead to it 
immediate and painful death of it 
minor. 

**I find their course of condut 
unreasonable and against the Ion} 
term best interest of the minor, 
find that a rational, competent it 
dividual would unhesitanuy cbooi 
to submit to chemotherapy an 
that this choice, if made by ih 
minor, would be based on his'actt 
al interests and preferences." 

Judge Vollerra said that media 
custody of Chad will remain wit 
the state Public Welfare Depar 
meat “to insure parental compl 
a nee." but physical custody will n 
main with the parents. 


N.H. Chief Cited 
In Access Suit 


CONCORD. N.H.. April l 
(API — The Portsmouth Clam&he 
Alliance, a group opposed to nude 
ar power, yesterday sued Gov. Mel 
ilrim Thomson' and a Nationa 
Guard official for not allowing it ti 
use a National Guard armory for . 
dance. 

The group said that it was deniei. 
equal access to government focili 
ties for public use. It wanted u 
hold a dance at the armory Jo 
those who took part in the occupa 
tion of the Scabrook nuclear plan 
site last spring. 

Gov. Thomson, citing his author 
ity as commander- in-chid of th< 

National Guard, voided the $101 
contract that the alliance hoc 
signed to rent the armory. 


The more 
you know 

about Scotch, 
the more 
you like 
Ballantme’s. 


NT 

n. 11 , m' * t 

1 p-*" 















Superb Scotch Whisky 


O - George BaBantine & Son Limited - 1977 


r 


Yes! Many people, travelling or temporarily living abroad. 
■ J/T *■ R _ have already bought their new \foIvo ala unique and very 

I^Vl mUV favourable price, through Volvo TourisL& Diplomat Sales! 

■ay- 1*. * * The obvkxis choice! 

ITS Volvo 245 and 265 are station wagons with lots of 

td ▼ ^rll. ▼ UV tA- ▼ W'R- J space for both passengers and their luggage. 

• -• y Station wagons with the same sumptious, 'f*— 

special price* complete car-comfort as the \faIvo saloons. 

You could be one of them! ^ - 



The Volvo 245 and 265 are unique among todays station 
wagons. They are the obvious choice for the increasing 
number of motorists, who need a truly roomy car. but 
who realise that choosing a station wagon is not just a 
question of space! 


Picking up your car at the Yblvo factory is a pleasant and 
practical way of taking delivery, which gives you many 
advantages. For instance, we have a wide range ofholiday 
hints and suggestions to help you discover Sweden. For 
further information, just send us the coupon or contact 
your nearest Vbfvo dealer. 


To AB Volvo, Tourist & Diplomat Safes, 

S-405 08 Goteborg, Sweden. Please send ■ 
me more information on Volvo Tourist & V 
Diplomat Sales. m 


Address , 


Country... 

Telephone 


VOLVO | 

Tourist& Diplomat Sales 





INTERNATIONAL 



(Tribune 


Published with The New York Tlmu and The Washington Post 
Page 4 Thursday, April 20, 1978 * 


P anama : A Merciful Close 


The Senate's approval of the second Pana- 
ma Canal treaty brings to a merciful close, 
we hope, one of the most painful and reveal- 
ing diplomatic-political passages of the Unit- 
ed States since World War II. It began 14 
years ago as not much more than an unexcit- 
ed effort, one for which U.S. power provided 
an acceptable cushion for failure, to update 
the terms of U.S. access through a vital 
waterway. It became, largely by virtue of the 
U.S. collapse in Vietnam, nothing less than a 
symbolic test of the nation's capacity to deal 
in a world it can influence but not control. It 
ended with a wafer-thin victory for good 
sense in international affairs, and for the 
President, but a victory achieved at no little 
cost to the country’s standing and to the 
administration's standing too. 

* * * 

We trust that Panama will show a maturity 
sadly lacking in such U.S. consideration of 
the treaties, and accept the language the Sen- 
ate added to the second treaty-language 
added to take the curse off the right to inter- 
vene that it wrote into the first If Panama 
does, then the way is cleared for the canal to 
remain open to U.S. shipping and for rela- 
tions with Panama and the rest of Latin 
America to move on. 

These may seem modest gains considering 
the time and political capital and anxiety in- 
vested by the administration. Yet it was al- 
ways true that in diplomatic terms, there was 
far more to be lost by failing to modernize 
the relationship with Panama than there was 


to be gained by carrying the new treaties 
through. And as ratificau'on debate wound 
on for 10 weeks. It became evident that in 
political terms. President Carter could not 
possibly lose on the treaties without calling 
into question his whole competence to act in 
foreign affairs, not to speak of his general 
competence as President. As the roll call be- 
gan Tuesday night.. .Abourezk. AUen...one 
could be forgiven for thinkin g that the canal 
was the lesser part of it especially for Jimmy 
Carter. 

. * • * 

The final roll call had an unmistakable 
drama, the more so for the suspense cultivat- 
ed by the senators whose votes were in doubt 
until they spoke up on the floor. But surely 
the most telling scene took place the previous 
day when the final compromise in the De- 
Concini reservation was struck — by a hand- 
ful of senators, maintaining their own exclu- 
sive channel to Panama, with the administra- 
tion's people standing in the comidor 
outside. We cannot recall a similar instance 
in which an administration bad so lost con- 
trol of a vital international negotiation, or 
one in which, given the administration's own 
erratic performance, it was probably to its 
advantage that it be on the outside. It goes 
without saying that this does not bode well 
for other difficult political— diplomatic nego- 
tiations in which Mr. Carter is involved. For 
the moment, however, it is perhaps enough to 
breathe a grateful sigh of relief. 

THE WASHINGTON POST. 


Inflation Plan and Its Critics 


Economic news is back on stage center in 
Washington now with the Panama Canal is- 
sue resolved at last. The President has 
unwrapped his newest anti-inflation pro- 
gram. The stock market has spring fever. 
And pressure is building for reducing the S60 
billion deficit planned in next year's federal 
budget. 

Like other critics, G. William Miller, the 
chairman of the Federal Reserve Board, has 
warned that unless the President cuts the def- 
icit by $5 billion to S10 billion, the White 
House effort to slow inflation will faiL 
* * * 

The President’s critics are concerned about 
changes in the economic landscape. The dol- 
lar has fallen dramatically in foreign money 
markets. Unemployment is lower than ex- 
pected and inflation higher. The deficit for 
the next fiscal year suddenly seems large 
compared with this year. 

To critics, this all adds up to the danger 
that inflation will get worse. They want a re- 
duction or postponement of the $25 billion 
tax cut proposed by the administration. They 
say this will somehow reduce inflation. We 
think they are wrong. 

The Carter plan for fiscal 1979, with its 
proposed tax cut and large federal deficit, 
was not overly stimulative when presented in 
January — nor is it now. And the $60 billion 
deficit only looks larger now because outlays 
for 1978 have been running about $9 billion 
below schedule, reducing the deficit to about 
$53 billion. 

The rising inflation rate primarily reflects 
shortages of some key farm products, a re- 
cent misguided boost in the minimum wage 
and huge increases in medical costs. None of 
these will be altered one iota by a reduction 
of fiscal stimulus from Washington. 

Such a reduction, however, would have the 
devilish effect of boosting unemployment — a 
misguided policy for an economy that is 
expected, after midyear, to grow so slowly 
that unemployment will scarcely move down- 
ward. Under such weak conditions, the Presi- 
dent is wise to hold to a moderately stimula- 


tive course and to fight inflation with a varie- 
ty of selective and voluntary policies, with 
Robert Strauss, his newly appointed anti-in- 
flation counselor, in the lead. 

* * * 

Those who yearn for a $53 billion deficit, 
instead of $60 billion are not frivolous. They 
are worried — and rightly so — about inflation 
and the dollar, unwilling to trust in Congres- 
sional restraint or in the voluntary response 
of business and labor to the President's 
planned jawboning. 

They fear that the plan for a $60 billion 
deficit in next year's budget is prelude to an 
even larger deficit, to overstimulus, to wors- 
ening inflation. They doubt that the Presi- 
dent has the will or muscle to battle Congress 
if it tries to pass inflationary legislation. 

We share these concerns. But the President 
deserves a chance to prove his mettle. It is 
true that he offered scant leadership in the 
fight against inflation during his first 15 
months in Washington. He agreed too readi- 
ly to the boost in the minimum wage and to 
the farm acreage reductions that have added 
to inflation. He even urged passage of an 
outrageously costly cargo preference bill, 
which Congress had the wisdom to reject. 

But Carter has now taken a public pledge 
to change his ways. He should be held to that 
pledge. 

* * * 

If the President wants to demonstrate his 
sincerity about inflation and his flexibility in 
the face of c h ang in g events, there is a useful 
course of action open to him at once. He 
should alter the details of his tax-cut plan 
without altering the amount: Trade some of 
the proposed reduction in personal income 
taxes for a cut in Social Security taxes. These 
are scheduled to rise rapidly in the years 
ahead and are highly inflationary. 

Such a change in the administration’s plan 
would help reduce inflation next year. A 
quick and modest cut in the deficit would 
not. 

THE NEW YORK TIMES. 


International Opinion 


Wavering White House 

The way President Carter reached his deci- 
sion on the neutron bomb gives rise to se- 
rious misgivings. After urging the bombs ac- 
ceptance on initiall y hesitant allies, he chose 
the moment of the acquiescence to announce 
postponement of production, thus openly 
leaving them in the lurch. Carter hopes to use 
his abstention from the bomb as a lever to 
extract concessions from Moscow, but Bre- 
zhnev has made it perfectly dear that the 
Russians are not prepared to give anything in 
return, beyond themselves desisting from 
building a similar weapon. As far as Moscow 
is concerned, the White House actions have 
merely confirmed the existing image of a 
wavering President from whom further ad- 
vantages can be wrung provided the tough 
Soviet stand is maintained. Carter’s attempts 
to be all things to all men have disconcerted 
his supporters and strengthened the determi- 
nation of his opponents. 

— . From the Neue Zuercker Zeitung (Zurich). 


Charade Is Over 

With the human rights charade at Belgrade 
safdy over, the cameramen gone and the 400 
diplomats from 35 countries dispersed at 
other jamborees, Mr. Brezhnev is setting 
about the dissidents who were a thorn in his 
flesh while the show lasted. Particularly sav- 
age sentences are being imposed on those 
brave souls who, hoping to make some con- 
tribution to the pressures on the Soviet gov- 
ernment to fulfill its pledges at Hels inki, 
formed human rights committees to draw at- 
tention to abuses. Sentences of 10-15 years in 
the labor camps are being handed down, of- 
ten with five years or so in Siberian exile and 
no chance of a rest cure there, or preparing a 
revolution, or getting away or going abroad, 
as Lenin and others were able to do in the 
relatively easy-going days of the czars. The 
Gulag Archipelago described by Solzhen- 
itsyn is a growth industry. 

— From the Daily Telegraph (London). 


In the International Edition 


Seventy-Five Years Ago 

April 20. 1903 

PARIS — While this city had a brier respite yester- 
day from winter snow and chilling blasts, other 
points in Europe were not as equally favored. A 
blizzard raged all day in Berlin. Snow fell in 
northern Italy. But in Portugal it is far too hot 
and pasture lands are burning. London, howev- 
er. shared the same good furtune as Paris, but it 
certainly has been a difficult spring. 


Fifty Years Ago 

April 20, 1928 

LONDON — -The latest news is that Paul Robeson 
is here and about to open in the stage version of 
Edna Ferber's “Showboat,” He was m Paris not 
long ago but had to leave suddenly for the Unit- 
ed States because of the serious illness of bis 
wife, who is now much better. Another celebrity, 
Sinclair Lewis is divorced and may make his 
home in Europe, either in Paris or Berlin. 





* Men , in a Few Minutes You’ll be Going Into Brutal, Hand-ta-Hand 
Combat With Inflation. We Will be Right Behind You, of Course . 5 


Kremlin’s Stance 
On SALT Prospects 


By Alexander Druzhinin 


M 


OSCOW — The Soviet Union 


shares the hopes that the vis- 
it by Secretary of St 


State Cyras 
Vance to Moscow will give &n im- 
pulse to the talks on the limitation 
of strategic arms. Indeed, the 
SALT-2 negotiations are long in 
need id a boust to bring them to a 
successful conclusion, especially 
since there ore all prerequisites for 
such a finale. 

It can already be said that the 
documents bang prepared are 
mostly agreed upon and finalized. 
Thanks largely to the Soviet 
Union's patient and constructive 
stand, the talks were successfully 
returned to the lines laid down in 
Vladivostok in 1974. Fundamental 
solutions have been found for some 
of the remaining questions, and the 
range of provisions not yet fully 
agreed upon for the future pact has 
How 


live of the United Statu and is in 
its national interest. Why then have 
these declarations not led to practi- 
cal steps? 

The ressem is that the US. go*.: 
eminent is both mdecLrive and 
inconsistent. It continually -looks 
back over its shoulder at Uie codes' 
which were against the SALT 



hands free for an uncontrolled m»- 
sile-nudear anas rape. That is the 
reason why the UJS. side repeatedly 
made atuaupu during the talks to 
ammend in m favor or to call into 
question what was agreed un earli- 


or. Only a desire to sain unilateral 
United State 


been 

there 

worth 


tly narrowed. However, 
no agreement yet, it is 
“ why this is so. 


A Trend 


On Global Terrorism. . . 


Bv James Res ton 


W ASHINGTON— The tragedy 
of former Premier Aldo 
Moro of Italy is a startling remind- 
er of the fragility of aS civilized 
nations. They are worrying these 
days about classic wars of invasion 
across national borders, and they 
debate endlessly over cruise mis- 
sies. backfire bombers and neutron 
artillery shells that can kill fleets of 
tanks, feut in the last quarter of the 
cenmry. the tyranny of desperate 
minorites may also be a major 
threat to world order. 

There are now new forms of war- 
fare loose in the world: Kidnap- 
pings of prominent political and 
business officials; skyjacking of 
planes on the airways of the world: 
proxy wars in Africa by Soviet mer- 
cenary soldiers out of Cuba: and 
blackmail, terrorism and the taking 
of innocent hostages. 

The Moro Case is only a symbol 
of the problem. Secretary of State 
Vance, while wandering through 
Africa, was equally vulnerable to 
this terror. When President Carter 
goes abroad, he takes along a bul- 
letproof car. Vice-President Mon- 
dale. when be goes to Southeast 
Asia in the next few days, will do 
the same. 


the control of terrorism, about the 
use of Cuban troops in Ethiopia. 
.Angola, and elsewhere in Africa. 


Europe 


He will be trying to find out 
whether the Moscow govern mcnr is 
really serious about trying to work 
with Washington for a new peace- 
ful order in the worid. or whether 
Moscow wants to go on using the 
Cubans to dominate the strategic 
navai lines around the Horn of 
Africa. 


Controls 


The official view in Washington, 
if 1 understand it, is that both the 
United States and the Soviet Union 
have more to gain by agreeing to 
control terrorism and cooperating 
in Africa than by financing the ter- 
rorists and getting into a serious 


confrontation in Africa, 
and the Middle East. 

It is not at all sure that Vance 
and Brezhnev will be able to agree. 
The Communists are making prog- 
ress in Italy. The terrorists in that 
country are' creating so much chaos 
that Moscow thinks they may pre- 
vail in the end, but Vance is likdy 
to he very severe on this point. 

The Carter administration is at a 
very critical point in both its do- 
mestic and foreign policy. It is 
watching this Vance mission ven 
carefully. It is trying to say to Mos- 
cow that what happened to Mr. 
More could happen to anybody, 
that chaos threatens ail nations and 
that the time has come to look at 
the problem of arms, money, trade 


Following the course of the Stra- 
tegic Arms Limitation Talks in the 
past few months, it was easy to no- 
tice a certain trend: The more dis- 
tinct the prospect of the agreement 
became, the more virulent grew the 
attacks on it and the more tormkJa- 
We obstacles were raised in its way. 
And such barriers were erected not 
by the Soviet Union. The bitter at- 
tack on the SALT-2 agreement was 
mounted and continues now in the 
United Slates, where many influen- 
tial politicians came forward ready 
to bury the future agreement before 
it wai bora. A variety of "argu- 
ments’" are put forward against lim- 
iting the strategic arms race. Many 
attempts are made to discredit the 
idea of accord between the Soviet 
Union and the United States, to- 
gether with persistent colls to build 
up the U.S. military potential And 
not only culls are being made. 

The SALT- 2 talks proceed in an 
atmosphere where U A military cir- 
cles are giving practical considera- 
tion to the development of the lat- 
est systems of MX intercontinental 
mobile missies, and where it has 
been decided to deploy Cruise mis- 


advantages fur. the 
can explain the continued attempts 
at the talks to erode srenehowTTnr 
instance, the understanding 
reached cm limitations on -Cruise 
missiles or to impose unjustified 
limitations of Soviet mfcolp? while 
leaving the U rated State fuB free- 
dom of action for modernizing and 
creating new types of all compo- 
ts w strateiac arms. 


Denis i 


strategic aims. 

Inconsistent 

An imfication that the U,S. side 
is inconusient is also provided, in 


oar eves, by the attempts to ‘’tick’' 
SALT: 


the destiny of the SALT agreement 
with the solution of other political 

some parts of the^IoriSl^^fw 
euunpte, m the case when the Sovi- 
et Union demonstrated its solidar- 
ity with the people of Ethiopia in 
its straggle against Somali aggres- 
sion. In addition to saying that 
such “linkage" is quite out of place 
when it comes -to an agreement in 
which the Soviet Union is interest- 
ed to the equal extent with the 
United Slates, it can bcenmhasized 
that the “linkage" theory holds no 
water at alL If you tie into one knot 
oil the various and complicated 
worid problems, you will solve 
none of them. 

So the future of the SALT-2 
agreement now greatly depends on 
the position and steps of the Unit- 
ed States. Without Washington 
dearly understanding that the Sovi- 
et Union win not accept accords vi- 


the problem of arms, money, trade vrtiich it mav be recalled are et Union win "0* accc ? 1 acco ™ 5 
and terrorism in a totally different onc 0 f Stacies to agree- ogling the principle of euual secur- 

way. mem. We will not discuss hm in tty of the sides, without the United 


...And Role of Media 


Bv Jonathan Power 


Security 


When you go into any U.S. em- 


L ON DON — Is there safety in 
silence? Or all the news that's 
fit to prim? in other words should 
newspapers and TV give terrorist 
incidents the prominence they do? 
No. say an increasing number of 
voices. Not if it is going to make 



by a Marine guard, who has more 
manners than guns. Every U.S. am- 
bassador abroad, when he ventures 
out to lunch in capitals that have 
political problems with the United 
States, has to be concerned about 
his safety and the security of his 
wife and children. 

Even in Washington, when the 
Iranian ambassador leaves his em- 
bassy on Massachusetts Avenue, he 
goes in a convoy of security guards 
to protect him from aggrieved Ira- 
nian students, and if you go to 
lunch here with Israeli officials, 
they pick their table very carefully 
and have one or two security 
guards discretely placed in the 
room. So what we are seeing is a 
very troubling thing: The entire 
diplomatic community is living un- 
der the dominion of fear. 

Perhaps more important, we are 
probably not at the end but only at 
the beginning of this tyranny of 
militant minorities. The more peo- 
ple crowd into the cities of the 
world, the more vulnerable cities 
become to the sabotage of desper- 
ate political organizations like the 
Red Brigades. 


the 


Terrorize 


For example, any terrorist group, 
knows 


no matter how small, that 
what manholes to go down to get at 
the electrical guts or switches of 


any major city, can terrorize the In- 
dus trial 


and personal life of that 
city. And as we move into the age 
of nuclear electric power, as we are 
bound to do as petroleum supplies 
run out, the problem of sabotage is 
likely to become more serious. 

Terrorists can create confusion if 
they can capture Moro in Rome or 
U.S. businessmen in Argentina, or 


mg 

kidnapping of Aldo Moro. I'Unita, 
the principal Communist newspa- 
per. is reported us criticizing radio 
and television for becoming "a 
sounding board for the terrorists' 
raving messages.” In the United 
States in December, 1976, follow- 
ing the Hanifin take-over of a fed- 
eral building complete with hos- 
tages the police chief of the District 
of Columbia wanted that if the me- 
dia refused to cooperate there 
would have to be a stria code of 
condua imposed on them. 

In Britain. Merlyn Rees, the 
home secretary- has started talks 
with newspapers to draw up a code 
of practice for the coverage of ter- 
rorist incidents. His decision was 
partly influenced by a front-page 
ead in the Daily Telegraph report- 
ng the planned assault of West 
German commandos on the 
Lufthansa airliner hijacked to 
Mogadishu. 

Plea Ignored 

According to Andrew Graham- 
YooD, writing in a recent issue of 
Index, the Daily Telegraph editors 
ignored a plea by the West German 
authorities, flashed by wire services 
to refrain from reporting the immi- 
nent attack. They said the news re- 
ports might be picked up by the 
terrorists and so sabotage the 
attempt. The Telegraph in deciding 
to disregard the plea said the ter- 
rorists were unlikely to read the 
Telegraph, and anyway Reuters 
had already carried the story itself 
earlier in the evening. 

In fact news blackouts are well 
established in a number of Western 
countries. When last September the 
West German industrialist Hanns- 


Intiaml the policy has been more 
rigorous. Conor Cruise O'Brien, 
until last year the Irish minister of 
posts and telegraphs, told me re- 
cently that while he was in office he 
imposed on Irish television a vigor- 
ous ban on all interviews with the 
IRA provisionals. 

Tightrope 

O'Brien, who is now editor-in- 
chief of the Observer, argues that 
there are "times to be published 
and be damned and times not to 
be... there's too much pussyfoot- 
ing — if r see a terrorist's face on 
television I ask myself why is he 
there? — because he can order the 
death of human beings. It doesn’t 
matter a damn what the interviewer 
says. The terrorist registers a hit, 
just as he does when he kills 
people...We’re riding a bicyde 
along a tightrope. We can’t answer 

im r c w:ti~ *» 


mem. We will not discuss here in 
detail neutron wrapons which 
Washington would like to offer as a 
bargaining proposition at the talks 
with the Soviet Union or in other 
words to use them as a means of 
pressure to extort from it some 
“concessions." We shall ask only 
one question: If the yet unsolved 
and extremely complicated prob- 
lems of strategic arms limitation 
are compounded by others due to 
the development in the United 
States of new kinds of weapons, 
will that hdp to advance the limita- 
tion of strategic arms? 

U.S. Stance 


States taking reciprocal steps, the 
remaining questions cannot be 
solved. Moreover, further delays 
and aH sorts of maneuvers around 
the talks mav only lead to losing 
the chance ot agreement, ft is high 
time to move from indecision, un- 
certainty and vacillations due to in- 
pouitcal strife in the United 


ner 


States to practical steps aimed at 


solving one of the key problems of 
is no doubt that if 


our time. There 

the UJS. side adopts a constructive 
l-U.S. cm 


it quoting JJS. MU1&* 


_ Martin Scfaleyer was kidnapped, 

invade the West German embassy (and later murdered) the Bonn gov- 
in Stockholm, but if they can con- eminent requested the media not to 
trol a nuclear energy factory, or reveal information for fear it would 


even a railroad train carrying nu- 
clear wastes, they can bold whole 
dries and countries for ransom. 

In that event, they can threaten 
to dump nuclear waste into the 
harbor of Stockholm or the riven 
of West Germany and pollute them 
for generation. This is not a crazy 
speculation: It is a practical possi- 
bility every country dealing with 
modern terrorists is now having to 
face. 

One of the hopeful things about 
all this is that there are an increas- 
ing number of problems that no na- 
tion can resolve by itself. They can- 
not deal with terror on the interna- 
tional airways, unless they agree to 
refuse asylum to the skyjackers. 

They cannot protect the health 
of their peoples unless they agree to 
stop testing nuclear weapons in the 
atmosphere. They cannot avoid a 
new arras race in outer space or un- 
der the seas unless they negotiate 
some rules in the interest of all 
nations. 

This is, hopefully, what Mr. 
Vance will be talking to Brezhnev 
and Gromyko about in Moscow 
this week. Not only about the con- 
trol of nuclear weapons- but about 


help the terrorists. Most of the 
West German media complied. At 
the time the government spokes- 
man Klaus Bolling criticized the 
term “ban." Now on reflection he 
accepts iL 

In Britain and Ireland (here has 
been a long debate on whether to 
report the statements of the IRA. 
For a period the BBC refused to 
broadcast verbatim interviews with 
IRA leaders. In more recent years 
the restriction has been lifted. In 


lut are government bans effec- 
tive? A Munich political scientist, 
Heinrich Oberreuter. made a com- 
itive study of reports on the 
leyer case in five major dailies 
and three weeklies. He con c lu d ed 
that practically all the relevant 
facts, as subsequently published in 
the government s own report of the 
case, had already appeared in news- 
paper articles, although they had 
not been broadcast on the 
airwaves. Oberreuter attributed this 
to competition between newspa- 
pers. Moreover, given the prolifera- 
tion of news broadcasts from 
countless international radio sta- 
tions a completely effective news 
ban could only be operated in to- 
talitarian states. 

When I put this argument to 
O'Brien he replied that he had 
come to a different conclusion. He 
had had first-hand experience of a 
similar situation when the IRA pro- 
visionals kidnapped the Dutch in- 
dustrialist Tiede Herrema. RTE, 
the Irish network, were reporting 
the intimate movements of the 
police. “So we told RTE the terror- 
ists had a radio and they stopped 
the broadcasts." In this case of 
course RTE was the key station. 
Other stations, even the BBC, were 
not covering the event with the 
same detail. 


Soviet people, as indeed wide 
sections of public opinion in many 
other countries, are under the im- 

f iression that all these artificial dif- 
iculties on the way to the SALT-2 
agreement serve the interests only 
of certain circles in the United 
States which ore interested in step- 
ping up, rather than slowing down 
the arms race. In such circum- 
stances, a great deal depends on the 
position taken by the administra- 
tion in Washington. Their spokes- 
men have often said that the new 
agreement will give the Soviet Un- 
ion no “advantages” over the Unit- 
ed States. These spokesmen have 
often declared that conclusion of 
such an agreement is a major obj re- 


course, Soviet- U.S. contacts on the 
limitation of strategic arms will be 
fruitful and hopes for the conclu- 
sion of an agreement so vital for 
the security of both countries will 
become a reality. 


Alexander Druzhinin is the politi- 
cai ohserverfthc highest journalistic 
title in the Soviet Union ) of the note 
ratio ami television network. He reg- 
ularfy appears on Soviet television 
wuh analysis of all asp eels of Soviet- 
U.S. relations, and has written ex- 
tensively for all leading Soviet jour- 
nals. His articles have also appeared 
in many U.S. papers. Prior to be- 
coming a political observer. Mr. Dru- 
zhinin had for many yean served as 
head of the Washington bureau of 
the Soviet radio and television 
network. He wrote this article for the 
International Herald Tribune. 


Letters 


Critical Point 


In reprinting my article. "North 
Sea Oil— Not a Balm,” (IHT April 
15) there is an important typo that 
needs correction. A critical decimal 
point has dropped out in the ninth 
paragraph. Toe sentence reads as 
follows: "Moreover, despite stag- 
nant industrial production (only 
some 25 percent above 1970), im- 
ports remain very high.” Actually, 
the index of British industrial pro- 
duction in January was 102.9, up 
from 102.3 in December, but down 
from 103.2 a year earlier. A 25 per 
cent increase since 1970 (all these 
numbers are based on 1970-100) 
would be quite respectable in 


today's sad world. Unfortunately 
Brit 


for Britain, that is about what the 
country's competitors like the Unit- 
ed States, the Netherlands, France 
and even Italy have done. 

EDMUND STILLMAN. 

Paris. 


Mideast Argument 


Dissentshik when he argues that Js- 
rael needs concussion bombs "to 
reduce casualties when attempting 
to break through three-mile-deep 
minefields.” where are these mine- 
fields and why should Israel want 
to break through them— and how 
would possession . of concusswa 
bombs help to neutralize the mines 
anyway? 

Presumably, Mr. Dissentshik a 
thrakrae.of minefields along one or 
the other of the borders between Is- 
rael and the neighboring Arab 
states. If so, he seems to be envisag- 
ing a situation in which Israel 
would wish to cross one of them 
frontiers to launch one more attack 
on a neighboring Arab state. 

If that is indeed what he has w 
mind. I fed sure that the rest of us 
would be strongly against giving Is- 
rael any encouragement to engage 
in further aggression. _ 

MICHAEL ADAMS. 

London. 


The Internationa I Herald Tri- 
bune ■ welcomes letters from 
readers. Short letters have a 
better chance of being pub- 
lished. AH letters are subject to 
condensation for space reaans. 
Anonymous letters will not be 
considered for publication. 
Writers may request that their 
letters be signed only with ini- 
tials but preference will be given 
to those fully signed and bearing 
the writer's complete address. 
The Herald Tribune cannot ac- 
knowledge letters sent to the 
editor. 


Slippery Slope 

Effective or not. government 
bans put the freedom of the press 
on a slippery slope. As Graham- 
Yooll says: "If an official request 
for self-censorship is heeded once, 
there is a cheer all round at the 
good example set. If official whim 
is accepted several times, it is no 
longer a request but becomes on ex- 
pected code of practice. If the code 
is breached the editor defaults and 
the code becomes an order.” He 
concludes: “Why tempt the devil?” 

Is there a middle way? And 
editor's charter perhaps? Editors 
themselves informally consulted 
and deciding among themselves a 
code of conduct. Or a government 
code which is left to the good sense 
of editors to implement or not as 
they see fit? Perhaps in the end the 
question is why do the press any- 
way give violence of any kind so 
much coverage? If the press were 
less wedded to Lhe sudden, the jerk, 
the sharp break in continuity and 
more to the incremental, the sub- 
stantive. the undramatic, maybe 
the problem of its own accord 
would foil into place. 


Ido Dissentshik (IHT, April 3) 
rightly says that Mr. Begin is inca- 
pable of adjusting himself to the 
idea of a compromise which could 
give Israel peace with the Palestini- 
ans. It must follow that if the Is- 
raelis actually wont peace they 


Proxmire’s Rent 

Re the or tide on the invasion 
Sen. Proxmire's office in Washing" 
esnsast tne 


f 


f?-' r 


should set about getting rid of Mr. 
possible. 


ton by Americans proiestm 
overseas tax bill (IHr, April 15): 

1 think I can correct sen. PrO£ 
mire's error concerning who 
his rent. It is not he, os stated, W [ 


Begin os soon as pbssibl 
But I find It harder to follow Mr. 


rather the U.S. taxpayers. 

Parii CAROLYN BUCHA. 
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Promoting 
The English 
Designers 

By Hebe Dorsey 

L ondon, aphi 19 <iht)— ij is 
a bleak, cloudy. 


IfT 



Brian Lewis take some time out from their 
classes at Oregon State University at Corvallis for a bit of jousting with one- wheeled steeds. 

‘ . Site of Israeli Solar Pond Test 

Sodom May Make New Name in Energy 


: By Dial Torgerson 

SODOM. Israel, April 19 —The 
sun -blazes on the rocky Dead Sea 
shoreline. Near the site of the an- 
cient biblical city of Sodom it soaks 
inm a two- acre depression lined 
with black, synthetic rubber. 

Soon the depression will be par- 
tially tilled with brine from the 
Dead Sea to become a solar pond, 
the newest solar-energy system to 
be tried by a country that already is 
leading the world in the use of solar 
power. 

"By tapping the heat gathered by 
the pond, engineers will be able to 


produce enough energy to beat and Beyond the dikes that set off the 
cool a 2^200- room hotel being built evaporating basin lies the 50-mile- 
nearby. long Dead Sea. According to a 

Israeli scientists believe that it «*« sea could be turned into 

will be the first solar pond in the a P 011 * 5 that could supply 

world generating energy for practi- more electricity than Israel needs, 
cal use, although other natinne are “It’s not science fiction," said 
experimenting with the process. Michael Bar-Shany, consulting en- 
d the solar pond at Sodom 8““** 03 ^ prqjecL “It’s the mu- 
“ r ' evaporation sic of the future." 

• Costs More 


lies a 

basin used by a nearby plant as a 
source of chemicals extracted from 
Dead Sea water. With improved 
technology, scientists say, the basin 
could become a big solar pond ca- 
pable of supplying the electricity 
needs of a town. 


A Palestinian Ex-Student 
Endows College in Beirut 

C7 1973 oil embara 


By Joe Alex Mortis Jr. 


BEIRUT.April 19 — Lebanon, 
wracked by a civil war. occupied by 
foreign powers, and invaded by 
Israel, is not a happy place. But 
once in a while something good 
happens. Like yesterday. 

The scene was the tree-shaded 


Palestinian guerrilla leaders such 
as Dr. George Habash and the late 
Wadie Haddad, graduates of the 
American University, once helped 
confirm the suspicions of the late 
King Faisal of Saudi Arabia that 
. . m . the university was a hotbed of . 

■campus or the American University Communism, but those years and apartments 
pf. Beirut. A Palestinian refugee, seemed a long way off yesterday. equivalent ol 15 

Vbu Ghazaleh. 40. is the 


A two-acre pond such as the one 
being buflt at Sodom costs much 
mom than a heating and air-condi- 
tioning system that uses electricity 
from the nearest power pole. 

But in a country such as Israel — 
which uses ail to generate the elec- 
tricity carried by the* power pole, 
has no oil of its own and depends 
on oil supplies easily interrupted by 
ilitics — solar ener- 
expense. Since the 
embargo, a crash program 
to develop solar energy has been 
underway. 

Nowhere else does such a high 
proportion of the population — 
one-fourth of all Israelis — use so- 
lar energy to heat hot water for 
homes, flat, mirror-like sun collec- 
tors face the southern sun on the 
rooftops of 250,000 Israeli homes 
and apartments. They supply the 


Talal Abu Ghazaleh, who attended 
the university on scholarships and 
was graduated 18 years . ago, came 
back. He brought money — $10 
million, according to some sources. 

Surrounded by lop university 
officials, be helped Harold 
Hodscher, president of the univer- 
sity, pull a canvas off a plaque, for- 
mally inaugurating a new school of 
business administration and man- 
agement. 

“I have a great debt to pay to 
this university, without whose fa- 
vors I wouldn't be what I am 
today," he said. 

Japanese Claim 
Vessel Is Seized 
Koreans 


ByN. 
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TOKYO, April 19 (UPI>— The 
.North Korean Navy seized a Japa- 
nese fishing vessel with 13 men 
aboard last night in the Sea at 
'Japan, the Mantime Safety Agency 
reported. 

. The agency said the vessel ra- 
dioed that it had been stopped by 
North Korean authorities nearly 60 
miles northeast of the North Kore- 
an port of Komgang San. Radio 
contact with the Japanese vessel 
was lost after that 
The vessel, identified as No. 15 
Shimpo Mam based at Hakodate 
oh Japan's island of Hokkaido, had 
been fishing for salmon in the Sea 
of Japan since March. 

North Korea last summer estab- 
lished a 200-mile fishing zone off 
its east coast and warned that Japa- 
nese vessels could operate in it only 
with its permission. Later it al- 
lowed Japanese vessels to fish 


TaJal Abu 
other side of the coin, a Palestinian 
who made good.-ihanks to the uni- 
versity, perhaps the most renowned 
American educational institution in 
the Middle East and a haven for 
free thinking in a restrictive part of 
the world. 

He is a ri gar-smoking capitalist 
who was bom in Jaffa (now m Isra- 
el). His family fled to a refugee life 
in Lebanon. I had no financial 
resources,” he recalled. “I was 
lucky to get help from the universi- 
ty." 

In the last six years, he has built 
his auditing and consulting firm 
into the biggest in the Arab world. 
It is based m Kuwait and has 23 
branches. 

‘Act of Faith' 

The new faculty, described by 
Dean Elie Salem as an “act of 
faith, 1 * is designed to bring Ameri- 
can University the same eminence 
in the field of business manage- 
ment as it has already achieved in 
medicine, engineering and other 
fields. The boost to the university’s 
morale could not have come at a 
better time. 

The American University sur- 
vived the civil war, although it took 
an occasional pounding from 
Christian artillery. Its student body 
— once 5,500 — shrank to less than 
half There are now 3,700 stu- 
dents. 

The university has trouble re- 
cruiting the best professors because 
of the unsettled situation in the 
country. 

© Los Angeles Times 

4 Die, 70 Hurt 


per cent of Israel's 
^Israel's Energy Minister 


elec trial. _ 

Yitzhak Modai hopes to raise that 
to 5 per cent in five years. 

Installation costs about three 
times .as much as electric water 
heaters. But after five years, the 
system pays for itself. 

Applications 

The solar pond provides hot 
water, too. but in such quantities 
and at such high temperatures — 
almost boding — it can be used for 
applications much more sophisti- 
cated than warming bath water. 

For example, solar pond heat en- 
ergy can be converted into cooling 
energy through the absorption 
method used by gas-flame refri- 
gerators. On the Dead Sea, where a 
Las Vegas-like spa is planned, an 
acre of solar pond could provide 
enough refrigerant to keep 100 


a bleak, cloudy, spring- will- 
n ever-come kind of day in London. 
But there are 75 miniature laurel 
trees lined up in a West End Street, 
their branches tied with bright pink 
and blue ribbons. They serve no ap- 
parent purpose except to cheer the 
passersby. who do not have a due 
what they are about, except that 
they are fun. 

They are also Percy Savage’s way 
of celebrating London fashion 
week and to beat the drum for his 
own f ashio n fair, which is going on 
from the Intercontinental to Les 
Ambassadeufs. 

For Mr. Savage, fashion has been 
a long- running love affair his 
total involvement has brought him 
international fame even if, at times, 
it has put him on the verge of fi- 
nancial chaos. But where other peo- 
ple thinV in terms of dollars and 
cents, the flamboyant Mr. Savage 
commands a fantasy decor of or- 
chids and bananas and has Princess 
Margaret to open up his London 
Collections Fair. “The first royal in 
history ever to open a fashion 
show," be said with a why-noi sort 
of pride. 

That was last spring, and Mr. 
Savage, major stockholder of a firm 
caDed Fashion Promotions, has 
been doing a remarkable job 
rounding up British designers, a 
slow-moving and difficult lot at 
best. 

The Ringmaster 

Although he was born on a farm 
in the Australian bush. Mr. Savage 
looks and acts more like the ring- 
master at Barnum and Bailey. 
Dressed in immaculate white (even 
in January) or total black, the flam- 
boyant Mr. Savage works hard on 
his twice-a-year fairs, which have 
become a must on the fashion cal- 
endar. But few people doing the 
rounds realize how much love and 
effort has gone into iL 

Mr. Savage, for instance, would 
never hire ready-made stands. 
Instead, he starts with 36 tons of 
wood and has the stands made ac- 
cording to his designs. He then has 
lighting expert Janet Turner, who 
has done the Louvre and the Tate 
Museum among other things, to do 
the lighting for him. 

Finally, he makes the whole 
thing come alive with a floral 
theme adapted to the collections 
and the seasons. For spring fash- 
ions. he had a decor of bananas 
and orchids and banked all the 
stands and stairways with masses 
of pretty white daisies. Last week- 
end, with the fall collections under 
way.- he had giant ears of .wheat and' 



London fashion ringmaster Percy Savage. 


columns draped with red autumn 
leaves — at a cost of at least $10,000. 
But, as he said. “I love flowers." 

Although be has noticeably 
changed the London fashion scene, 
Mr. Savage is relatively new here. 
He really learned the ropes in Paris, 
where he arrived In the late forties 
to study art on a government grant. 
He soon found out that painting 
would not pay and became a fabric 
designer at Lanvin's. But soon, his 
drive find enthusiasm had him set- 
ting up a public relations depart- 
ment at Lanvin’s — '“which was then 
called pompously ,‘Publi cite et Pro- 
paganda’ "—and he was the first to 
take pictures for magazines. 

“Rather unheard of in these 
days." he said. “Because people 
didn't photograph fashion at that 
stage. It just wasn't done. Publicity 
was very vulgar.” 

Mr. Savage did a marvelous job 
for Lanvin for nine years, then 
moved over to Ricci for three years 
and finally opened his own firm. 
But in the meantime, he became 
one of the key figures in the Paris 
fashion world, the only PR man to 
be on the Chambre Syndicate de la 
Couture's board. 

One of the many projects he 
helped with was the founding of a 
Paris-based debutantes' ball after 
the Queen of England stopped the 
debs’ presentation at Buckingham 
Palace. 

“We stepped in and invited rich 
parents all over the world to send 


More Are Lawyers But Barriers Remain 

Women Changing U.S. Legal Profession 


By Tom Goldstein 

C AMBRIDGE. Mass, April 19 
(NYT)— In the late 1950s, 
when Prof. Ruth Bader Ginsburg 
was a student at Harvard Law 
School, “women were not looked 
upon as people who should be 
there.'" she recalled. .Furthermore, 
prosecutors’ offices would not as- 
sign women lawyers to criminal 
handful 


cases, only a handful of women 
rooms cool in temperatures of 120 1 taught law and the pace-setting law 
degrees F. firms wanted no women at alL 

Solar pond heat energy also can When Prof. Ginsburg. who 
be used to heat a low- boiling- point teaches at Columbia University 
liquid, which in a gaseous state can Law School entered in 1956, there 
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MONTICELLO, Miss^ April 19 
(AP) — Tornadoes struck through- 
out the South Monday and yester- 
day, killing four persons and injur- 
ing more than 70. 

“It sounded like a lug jumbo jet 
when it’s landing — then it was just 
. quiet," said Gary Thornhill of For- 


iWIIMI J0|nuiuc. IW3W to 1 m | 

there, providing only small fishing Aft 1 n ma dnAS 
companies were involved. 

U.S. Court Bars ffit U S * South 
Sex-Bias Claim 

-NEW ORLEANS, April 19 
(AP) — A woman who claims she 
was fired by former Rep. Otto 
Passman because of her sex cannot 
seek monetary damages, the U.S. 

Court of Appeals for the Fifth Cir- 
cuit said yesterday. 

Ruling 12 to 2, the court said its 
earlier decision in favor of tbrsuii 
brought by Shirley Davis was 
wrong because it “implied” that a 
person may sue for cash damages if 
the constitutional right of doe pro- 
cess under law is .violated. . 

The court said that persons mak- 
ing such claims may seek court or- 
ders or other remedies — but not 
money. 

Turkey to Reduce 
Force on. Cyprus 

ANKARA, April 19 AP)— Tur- 
key will withdraw 800 troops from 
Cyprus this weekend, the Foreign 
Ministry announced today. 

The ministry said that the redue- 
would leave about 25.000 


be used to drive turbines to pro- 
duce electricity. 

The oval pond looks like a 6- 
foot-deep reservoir. It will differ 
from a regular reservoir only in 
that the water will be warmer on 
the bottom. 

Hot water, like hoi air, rises, so 
natural ponds are wannest on the 
surface. The water gives off heat to 
the atmosphere, then sinks, replac- 
ing warmer water from below. 

A solar pond has salt water on 
the bottom, with a layer of fresh 
water on top. The fresh water, 
being lighter, stays on top. The sun- 
warmed salt water cannot rise and 
thus stores hs h eat- 

in a place as warm as the Dead 
Sea, which has only a handful of 
cloudy days a year and an average 
year-round temperature of 74 de- 
grees F-, water near the boding 
point can be pumped day and night 
from the bottom layer of the pond. 

The brine will be run through a 
heat exchanger — mingled coils 

carrying fresh and salt water — so » . n 

that pure water can be used in heat- ArHl ftlllfl DOWS 
and cooling systems instead of 


were 30 women students at Har- 
vard Law SchooL Now there are 
394. 

Across the country, as law school 
enrollments have climbed, proba- 
bly the greatest change in the last 
decade fu£ been the influx of wom- 
en. Of the country’s 118,453 law 
students, 32,934 are women. That is 
10 times the number of women en- 
rolled 10 years ago and nearly as 
many as the total number of law 
students 25 years ago. 

“What is happening is that the 
legal profession is being trans- 
formed, and for the better, Albert 
Sacks, dean of the Harvard. Law 
School told 300 women law stu- 
dents and graduates last weekend. 
They gathered here to mark the 
25th anniversary of Harvard Law's 
first graduating class to include 
women. 

Of the 460,000 practicing lawyers 
in the United States, almost 40,000 


are women, and, in contrast to the 
days when Prof. Ginsburg was a 
student, women are now routinely 
prosecuting, counseling and teach- 
ing. 

Still there are areas where gains 
can still be ma d e , like the follow- 
ing: 

•Harvard, the country’s largest 
law school has only one woman 
profestor and slightly less than a 
quarter of its students are women, 
which is fewer than most other law 
schools have. In its catalogue. Har- 
vard lists a $790 prize that shall go 
to a prospective male student best 
fitted “by intellect, character and 
physique” to be influenced by the 
example of Endicott Peabody Sal- 
tons taB, an 1897 graduate of the 
law schooL 



jartnerships 
?ark Avenue 


in Wall Street and 
Avenue firms in New York 
Gey and in large corporate firms 
elsewhere. 

•Some women law graduates still 
complain that they are not treated 
on an equal footing with men, ei- 
ther in law school or afterward, al- x ^ 

though they acknowledge that the be honored by New 


fields as trusts and estates, where 
contact with clients was limited. 

But in recent years, scores of 
women lawyers have joined major 
New York law firms as associates, 
with starting salaries of at least 
$25,000, and many said their treat- 
ment was the same as that of the 
male lawyers. 

Even so, women have not 
readied the most responsible posi- 
tions in the New York firms, which 
are still the big drawing card for 
male and female graduates of the 
top law schools, or in the most 
prominent firms elsewhere. Of 750 
or so partners in New York Gty*s 
20 largest firms, fewer than two 
dozen are women. 

Dean Sacks of Harvard pointed 
out in an interview, that relativ 
few women graduates have ; 
the point, seven or eight years out 
of law school where partnership is 
considered. 

“It will have to come." be said. 
“The pressure is hydraulic." 

Tribute to George Cukor 


HOLLYWOOD. 
(UPI) — Director 


It water. 

& Las Angeles Times 
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est Grove Community near Monti- China, Vietnam 
cello. Four of Thomhul s relatives 

Said in Combat 


were killed when a tornado de- 
stroyed their house. A car and a 
small truck that had been parked in 
from of the house were blown 200 
feel away. 

Two tornadoes hit the area of 
Monroeville; A!a_ yesterday and at 
least 30 persons were hospitalized. 
About 20 houses were destroyed, 
officials said. The first tornado hit 
a trailer park, damaging 24 mobile 
homes. 

Summer homes in the Mississip- 
pi River Delta were severely dam- 
aged, Officials at Mississippi Power 


STOCKHOLM, April 19 (AP>— 
Tank battles have taken place be- 
tween China and Vietnam and 
fighting continues along their bor- 
der, Swedish television reported 


There have been no other inde- 
pendent reports of such battles, 
and neither China nor Vietnam has 
mentioned fighting on their fron- 
tier. 

Swedish television's Hong Kong- 
based reporter, Rolf Soderberg, 


To Nationalists 
Over Language 

MpSCOW, April 19 (UPI)— Ar- 
menian leaders have bowed to na- 
tionalistic pressures and reinstated 
Armenian as the state lan gti ay. in 
the final version of the republic’s 
new Constitution, according to 
newspapers reaching Moscow yes- 
terday. 

But like the new Georgian Con- 
stitution. the Armenian also con- 
tains a prohibition against “any 
privileges or restrictions” on the 
use of any language, which appears 
to dilute the supremacy of Russian, 
the national language. 

The draft constitutions of both 


days of blatant discrimination are 
past. 

“For those of you who are still 
students," wrote a 1977 woman 
graduate, “contrary to popular be- 
. lief and Harvard propaganda, life is 
better, and one hell of a lot less sex- 
ist, outside those ivy walls than 
inside." 

She was writing anonymously for 
a directory of the 1 ,000 women who 
have graduated from the Harvard 
Law School in the last quarter cen- 
tury. But her view is not necessarily 
the prevailing one. 

GovernroefttWork 

Until the last few years, court- 
room doors were virtually shut to 
women lawyers, no matter where 
they worked. The few women who 
did graduate from law school went 
into government work, became law 
librarians or were relegated to such 


tpril 

Cukor will 
ork’s Fflm 
Society of Lincoln Center at a trib- 
ute April 30 in recognition of his 
many film classes. Among them 
are “The Philadelphia Story." “Da- 
vid Copperfield. “Camille." “A 
Double Life,” “The Women," “My 
Fair Lady," “Gaslight" and “Bom 
Yesterday." 


& Light Co. said that eight employ- who recently visited Vietnam, quot- _ The . dr3 “ constitutions of both 
ees were injured when a tornado Tut ed well-informed sources and said Georgia an d Arm enia had eliminat- 

diplomats stationed in Hanoi were 
aware of the fighting. 


lion 


the construction site of Grand Gulf 
Nuclear Plant northwest of Port 
Gibson. 

Nine persons were injured in 
Shreveport, La., when a tornado 
blew over several houses. In Arkan- 


reference to a state lan- 


troops on the island, down from sas, a pair of tornadoes damaged 
about 40,000 who were deployed buildings, ruptured gas lines and 
1974. 


U 

1 there after the invasion in 


caused minor injuries. 


Gierek Leaves Moscow 

• MOSCOW, April 19 (AP)— Pol- 
ish leader Edward Gierek left Mos- 
cow this morning for Poland. 


ed any 
guage. 

Several hundred persons, led by 
members of the Georgian philology 
department of the University of 
Tbilisis, held an unusual demon- 
stration in the Georgian capital 
Friday 10 demand that Georgian 
remain the official language. 
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Open Door, Open Mind 
In London Hotel Kitchen 

By Naomi Barry 

L ONDON. April 19 (IHT)— The old face-to-face system allowed res - 
Capital Hotel a email and taurateurs possibilities of compara- 
smart hostelry conveniently located live shopping, both for quality and 


their daughters to be presented at a 
big ball at Versailles. We had all 
the sons of princely families and 
here we were selling French fash- 
ion — and French titles," 

Now firmly anchored in London. 
Mr. Savage has turned himself to- 
tally to promoting English design- 
ers. who, he said, “don l know how 
to promote themselves, how to 
advertise. None of them goes 
abroad to see bow the others do it. 
They’ve got to be more with it and 
in the rhythm of today." 

Austerity Years 

Mr. Savage, who does everything 
with considerable panache, partly 
understands why the British act so 
meekly. “They've been brought up 
after the war, during the austerity 
years, when it was sinful even to 
put on a drop of perfume. They’ve 
got to learn a sense of extrava- 
gance.” he said. 

His own extravagant ways have 
paid off. When Mr. Savage took on 
the International three years ago. 
he booked the ballroom fat a finan- 
cial risk of $100,000) without a sin- 
gle firm commitment. Today, he 
has to hire the adjoining Royal 
Aeronautical Club and Les Arabas- 
sadeurs because, with 130 exhibi- 
tors and more on the waiting list, 
he simply ran out of space. 

His forthcoming New York show 
also has him risking some $75,000 
of his own company's money to 
make it all work out in the end. 


□ear Hatreds, is a deliberate effort 
in obsolescence, based on a “buck- 
ing the tides" approach. 

The hotel opened in 1971 with 
only 60 rooms (23 singles. 34 dou- 
bles and three double suitdets). 
which should be the epitome of the 
uneconomic. Its restaurant can ac- 
commodate only 30 diners and ev- 
erything is cooked to order. Every- 
thing about the Capital is the an- 
tithesis of what is probably taught 
about viability in contemporary ho- 
tel management schools, yet it is a 
go-go oTfair. 

There is no paradox, according 
to Scots-bom owner David Levin, 
who reckons that perfection is con- 
ceivable only on a wee scale. 

When he stoned, the iconoclastic 
Levin banked on a young British 
chef. Richard Sheppard, who had 
done a stretch of service at La Re- 
serve in Beaulieu. Sheppard be- 
came such a star in London that 
when he transferred last year to the 
big new Langan’s Brasserie, some 
gourmets predicted a demise for 
the Capital's classy little dining 
room. 

The urbane Levin, who himself 
worked in 36 kitchens in Britain 
and on the Continent, simply up- 
graded the assistant chef. Bryan 
Turner. 

Two Kinds of Chefs 

Turner was equal to the chal- 
lenge and furth erm ore proved that 
being born British does not neces- 
sarily mean being born without a 
palate. Levin observed that in his 
own experience, “There are two 
kinds or chefs in a kitchen: the 
ones who know something and will 
teach you nothing and the ones 
who know nothing and will teach 
you everything." 

As far as the Capital's kitchen is 
concerned, the boss (“usually he is 
the biggest problem in any hotel" 
says Levin) maintains a policy of 
open door and open mind. An 
unofficial adviser is no less a figure 
than Elizabeth David, a friend who 
drops by to eat two or three times a 
week. Miss Daivd — author of clas- 
sics on French, Italian, Mediter- 
ranean and traditional English 
food — ranks among the most uni- 
versally respected authorities in the 
gastronomic world. 

The disappearance of London's 
historic markets like Coveot Gar- 
den for vegetables and Billingsgate 
for fish is a blow to purists like 
Miss David. Levin and Turner. The 


forpnee. 

To avoid the increasing imperso- 
nality in obtaining primary ingred- 
ients^ the trio is sniffing out sup- 

E tiers at the source. So far, they 
ave unearthed fanners willing to 
bring butter, cream, eggs and 
cheese to the Capital. Fish is com- 
ing down straight from a Norfolk 
port. A retired London barman is 
cultivating strawberries and cu- 
cumbers on his own patch in the 
country. Another supplier raises 
free-range chickens, which he sdls 
direct to the Capitol. To keep 
himsir in herbs. Turner grows hts 
own rosemary, parsley and sage. 
This is but a beginning and he 
plans a half-dozen other varieties. 
Two young ladies who live in the 
suburbs, Angela and Yvoruie, make 
the Capital’s mints and marzipan 
in their home kitchen. 

No Complaints 

In general. Levin and Turner 
have no complaints about the high 
quality of Comish butter, Scottish 
salmon and Welsh lamb. 

“We can operate like this be- 
cause we are 'small.'' Levin said 
over a plate of deep-fried fresh sar- 
dines. "We are proud of our 
effort." he added, “but l‘m not at 
all happy over the situation." 

He sighed for the good old days 
when you could go to Covent Gar- 
den and haggle over the price of 


controlled attempt to maintain 
them al top season prices." 

Despite contemporary difficul- 
ties. the Capital offers a neatly bal- 
anced menu ranging from charcoal- 
broiled beef and lamb to such eso- 
terics as a mousselinc of scallops 
with a cream of sea urchins and a 
sherbet of fine champagne to clear 
the palate. An English specialty 
rarely met with elsewhere is the 
Omelette Arnold Bennett, an 
omelette of fresh country eggs 
rolled over a creamy filling of 
smoked haddock. 

An explanation on the menu 
states. “If by chance a dish on this 
menu is unavailable, it is only be- 
cause we were unable to obtain ele- 
ments rigorously fresh enough to 
prepare it today." 


Restaurant of the Capital 1 Intel. 
Basil Street. Knighlxbrtj%v. London 
SW S. Tel: 5895171. Average price: 
£X to £10. 


Entertainment In New York- 

N EW YORK, April 19 (IHT)— 

This is how the New York 
Times critics rate new films: 

“A Woman of Paris,” written, 
produced and directed by Charlie 
Chaplin, was first released in 1923. 

But, according to Janet Maslin. it 
“feels as ir it were made just yester- 
day." It stars Edna Purviance as a 
country girl who ends up very rich 
in Paris with an equally rich lover. 

Adolphe Mcnjou. and who learns 


the hard way to appreciate simplici- 
ty and honesty. “The wisdom really 
does seem boundless; so do the af- 
fection and generosity with which 
Mr. Chaplin presents his charac- 
ters." Maslin calls the performanc- 
es an ‘‘uninterrupted series of per- 
fect vignettes.” And Chaplin “gets 
some wonderfully witty mileage out 
of the incongruity of upper-class 
pretentions and the bestial side of 
anyone’s nature." 

“Joseph Andrews" is a “funny, 
stylish, infinitely cheerful film," 
Vincent Canby says. Directed by 
Tony Richardson, it is based on 
Henry Fielding's novel about the 
adventures of an innocent serving 
boy who “must fight off all sons of 
lewd advances and whose triumph 
is one of true virtue." The film stars 
Peter Firth in the title role and 
Ann-Margret as his lecherous 
employer. The film “contains more 
great character performances than 
any film I’ve seen in years. It’s one 
of the few movies around now that 
truly lifts the spirits, not only be- 
cause it is so good humored but 
also because the humor is laced 
with so much wit and wisdom.” 


Firth is “marvelously earnest." 
while Ann-Margret “is at the top of 
her magnificent form." Canby says 
that “it's one of those films "in 
which even the smaller roles are as 
beautifully and memorably done as 
the larger ones." Richardson, along 
with the screenwriters Allan Scott 
and Chris Bryant, “have captured 
the particular' very special charm 
of Fielding's narrative style." 

“The Medusa Touch," directed 
by Jock Gold, “is about a man who 
goes to a psychiatrist not because 
ne thinks the world is too much for 
him but because he thinks he is loo 
much Tor the world." Vincent Can- 
by says. Richard Burton stars as a 
man with telekinetic powers that 
can make 747s crash and ruin 
moon landings. The movie is "fuz- 
zy on a number of key issues that 
possibly could have made it fun 
had they been sharper." The Bur- 
ton character comes across as 
someone who is simply “unpleasant 
to have around." 

3 Nations Will Send 
'Official’ Art to U.S. 

WASHINGTON. April 19 
(AP) — Officially endorsed an from 
the Soviet Union. Poland and Bul- 
garia will be exhibited at an inter- 
national art fair here May 3-8. 

Sponsors of the show, called 
ART ’78. said it was the first time 
that contemporary an from the 
three countries would be shown 
and offered for sale in the United 
States under official auspices. 
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International 
Stock Indexes 


The Arab world is die richer for a new and powerful bank, the 
Albank Alsaudi Alhollandi. As the name suggests the Saudis and the 
Dutch have joined forces to cream a new bank. This marriage of Dutch 
international banking expertise and Arab wisdom and influence 
promises to bring many benefits to Sandi Arabia. 

The Dutch partner in the new bank is Algemene Bank 
Nederland which has been in business for 150 years and has already 
been established in Saudi Arabia for 50 years. In addition, the ABN- 
Ban k h as vast Imow-howthrougfaout its offices in 40 countries on the 
five continents. 

To this fluid of banking knowledge Saudi Arabia now adds its 
potential and its Arab influence, together with die value of local Arab 
involvement that offers so much to the international businessmen. 

The banking skills and financial influence that make up the 
Albank Alsaudi Alhollandi introduce to the Middle East a truly 
modem bank of international strength and sophisticated facilities. 
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European Gold Markets 

April 19.1978 

Open Clot* N.d 

London 17X80 174J5 +1.15 

Zurich 17X625 174J7S +1 X 

Ports (1X5 kilo) 17151 17251 +090 
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Currency Bates 

April 19, 1978. 

By reading across this table of yesterday’s closing inter bank foreign 
exchange rates, one can find the value oi the major currencies in tfie 
national currencies of each of the following financial centers. These 
rales do not take into account bank service charges. 
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11k following n Dollar value* a* quoted on the Loudon foreign exchange market: Danish Riw 
5-6160 : Eicodo: 41.455 : bract C ISJ5 : Prana: 80.075 ; SdnBwg- 14.745 ; Sar.Kraoa: 45930 ; Yea: 
221.175 : Norv. Krone; 55750 ; Hn Mark: 4.1885 : Belgian Financial Fnoc;3!.8ft ; Hons Kong $: 4.6260 
: Singapore S: 252725 ; Canadian S: 0.87325 U.S. cent*. 

(Cl C oeuaer dal Franc. (”) Urrio ot 100. ix) Units of 1000. (y) Units of 10/300 (zl Araoaot* needed hi 
bay one pound. 


Brussels 

Artoad 214040 

Brux- Lamb MULOO 
CeekOuaraa 36040 
Elaclrotal 6J0040 
GB-lmoJM 210040 
Hobakan 245540 
PatraHiM - 4.17040 

PtiGawaart 145048 
Soc.Canaratc WSS40 
Satvav 252040 

Un.Minlara 

Frankfurt 


^^Qtinlf^liin Albank Alsaudi 

Alhollandi 


The Albank Alsaudi Alhollandi is located in; Sau di-Arabia - Jeddah (headofiice), Charia King Abdul Aziz, P.O. Box 67, telephone 26266, 29455, 29635, 
telex 40012. Damman, Main Street U,P.O. Bax 70, telephone 23212, 23700,23574,25529, 25530, 26921, telex 60015. Alkhabai) Prince Nassir Snrc^P.O. Box 342, 
telephone 41207, 42544, 42749, telex 60015 (Duncan). Riyadh soon to be opened. The ABN nenroric The Netherlands, Ireland, Great Britain, Belgium, France, 
Federal Republic of Germany, Switzerland, Gibrajc*^ haiy,Greeee,Tuikcy (Halanzse Bank-Oni), Lebanon, United Arab Emirates, Bahrain, 

Iran (Mercantile Bank aflnnond Hal land), Pakistan, India, Malaysia, Singapore, Indonesia, Hongkong, Japan, Morocco (Algemene Bank Marokko S A), Kenya, } 
USA, Canada, Netheriands Antilles, Suriname, Venezuela, Panama, Australia, Mexico. Operating under the dame Banco Holandcs Unido in: Argentina, Uruguay, 
Paraguay, Brazil, Pcni, Ecuador, Colombia. 



Before you make any arrangements* find out 
about the great deals at American. 

Some at up to 45% off the regular air-fares. 



Contact your travel agent for details. 


American Airlines 
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Growth Seen Below Mm Says 


W. German Target 

COLOGNE, April 19 (AP-DJ)— ■ Exports are only expected to 
West Germany^ gross national grow 3 percent in 1978, compared 
product, can .only- be expected to with a 4_5-percem rise in import! 
grow at j^2J-perpeat real annual Private domestic consumption. 
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rate in 1978, practically unchanged 
from the 2.4-percent rate achieved 
in 1977 and a full point below the 
government's target of 3.5 percept, 
the -Cologne Economic Institute 
said today. 

In its latest report, the institute 
also said the country's trade sur- 
plus will decline 2.5 biUion 
Deutsche marks In 1978 from the. 
384 billion DM last year, due to 
the mark's rise on foreign ex- 
changes and sluggish growth in 
world trade. The drop. m the sur- 
plus also accounts for a 03-percent 
cut in die country’s rate of growth. 

The growth rate as now forecast 
will not be enough to lower unem- 
ployment in the year, the report 
added. 

The institute, which is supported 
by West German companies and 
industrial .associations, said the 
only favorable aspect on the eco- 
nomic front is likely to be a slowing 
of the cost-of-living increase to 33 
percent this year from 3.9 percent 
last year. 


aided by- tax cuts and falling infla- 
u«m, is likely to rise 3 percent as it 
did last year, assuming an un- 
changed savings ratio of 133 per- . 
cent, the institute said. Real gov- 
ernment consumption is expected 
to rise 4 percent, down from 44’ 
percent last year. 

Meanwhile, in Hannover, Eco- 
nomics Minister Otto Lambsdorfi 
said that the heads of industrialized 
nations must overcome widespread 
growth-rate pessimism at rtnw 
summit set for July in Bonn. 

“We need a clear course of eco- 
nomic policies for all industrial na- 
tions for coordinated steps for 
more growth, more stability and 
further substantial progress in 
opening markets,” he said. Howev- 
er. he warned against pinning any 
high hopes on short-term growth- 
rate targets, since such hopes can 
Only result in dissappnrptm PTlf 

Mr. Lambsdorfi added that any 
consideration of adopting addi- 
tional stimulatory economic mea- 
sures by West Germany would not 
be made until July. 
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BASF Profit Drops 36% 
In Year, Cuts Dividend 

LUDWICrSHAFEN, West Ger- ous year before extraordinary 
many, April 19 (AP-DJ)— BASF items, the company saidtoday. 
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world group's net profit dropped 
36 percent m 1977 and the board 
will recommend a cut in the divi- 
dend to six Deutsche marks a share 
from 830 DM the previous year, 
the company said today. 

The nation’s second largest 
chemical concern said aftertax 
earnings fell, to 388 million DM 
from 607 million DM the previous 
year. Parent-company net fell 21 
percent to 281 million DM from 
356 million DM the previous year. 

The concern had reported in late 
March that world group turnover 


Turnover rase to £856 million 
from £846 million while pre-tax 
profit fell to £3.6 million from 
£7.98 million. 

The company will omit paying 
any dividend as it did in 1976. 


Imetal Net Up 

PARIS. April 19 (AP-DJ)— 
Imetal parent-company’s net earn- 
ings rose 10.9 percent to 41.6 mil- 
lion French francs (about $9.05 
million) in 1977 from 373 million 
. - - _r — francs the previous year, the com- 

virtually stagnated m 1977. rising pany said today 
only 0.8 percent to 21.15 billion The parent of the nonferrous 
DM from 20.94 billion DM. metals group said it proposed a net 

The company also announced dividend of 3.80 francs for the year 
that it has agreed to buy out Dow against 330 francs. 

Chemical's 50-percent share -in Ste. Penanoya, an Imetal unit, 
Dow Badische Co„ producer of posted net profit of 11.6 million 


litir 


chemicals and man-made fibers 
which last year had sales, of $323 
million. Terms of- the purchase 
were not disclosed. 


Bunnafa Oil Loss 

LONDON, April 19 (AP-DJ)— 

Burmah Oil had a post-tax loss of 
£6.623 million in 1977 compared 
with a £9.098- million loss the previ- francs. 


francs against 19.9 million and the 
dividend .was cut to - 2 from 3 
francs. 

Copperwcld. a U3. unit, earned 
$163 million, compared with SI8.9 
million after write-offs of $6.4 mil- 
lion against S4.9 million. 

Cie. de Mokta. a mining subsidi- 
ary, posted earnings of 23.1 million 
francs against 18.1 million. Net div- 
idend is 14 francs against 11.70 


Japan Eyes 
Buying Gold 

State Would Finance 
Industrial Stockpile 

TOKYO, April 19 (Reuters)— Ja- 
pan is considering a plan to birild a 
stockpile of gold for industrial use 
in an effort to reduce the country's 
lane current-account surplus, a 
sopkesman for the Ministry of In- 
ternational Trade and Industry 
(Mm) said today. 

The plan, stdl in a formative 
stage; arms at setting up a semi-of- 
ficial organization which would 
receive Hollar loans from the 
nation’s sowing external reserves 
through the Export-Import Bank of 
Japan, the spokesman said. 

The organization would buy gold 
in London, Zorich and other mar- 
kets for stockpiling at the expense 
and risk of the Japanese govern- 
ment, winch would also bear the 
cost of interest payments, he said. 

Demand for industrial gold here 
is 85 tons a year, while public inter- 
est in gold as an investment has 
been increasing, the spokesman 
said. 

The ministry is also working out 
a plan to stockpile rare metals, in- 
cluding nickel and molybdenum, as 
emergency imports, using external 
reserves subject to government 
approval, he said. 

However, Finance Ministry offi- 
cials said stockpiling gold would be 
tU-advised, even for industrial use, 
because it would tend to cause gold 
prices to rise and depreciate the 
dollar further aainst the yen. 

In other news, Bank of Japan 
governor Teiichiro Morinaga said 
he s ees no major change in business 
trends became both business fixed 
investment and personal consump- 
tion remain stagnant. 

U.K . Banks Lift 
Lending Rates 

LONDON, April 19 (AP-DJ)— 
Britain's major commercial banks 
announced today a uniform in- 
crease of one percentage point in 
their base lending rates to 73 per- 
cent. 

Barclays. Lloyds. National West- 
minster and Midland also boosted 
the rate of interest they pay on de- 
posits to 4 from 3 percent. 

The moves followed a surprise 
one-point jump in the Bank of 
England's minimum lending rale to . 
73 percent eight days earlier and a 
pronounced uptrend in short-term 
interest rates in recent days. 

Analysts said today’s increases 
are not likely to have much impact 
on loan demand. Major U.K. cor- 
porations are not aggressive bor- 
rows at present and ao not show 
signs of needing new funds. 


U.S. Venture Capital Dries Up 

Foreign Funds Fill Gap 
In U.S. Firms 9 Cash Need 

By Robert A. Rosenblatt 

WASHINGTON. April 19— Starved for “seed money" and cash to 
expand, small U3. companies on the leading edge of computer and 
electronic technology are turning increasingly to foreign sources of 
capital. 

At “bargain-price levels," foreign investors can gain equity interest; 
in small- and medium-sized U.S. firms, Arthur Levin jr„ president of 
tee American Stock Exchange, recently told the House Ways and 
Means Committee. "My information from investment bankers around 
tee country is that well over 50 percent of their acquisition assign- 
ments are currently on behalf of foreign clients,” be said. 

The foreign buyers are corporations, often encouraged by their own 
governments, to invest in the United States. So far. that investment has 
produced most of the innovations in computer and electronics technol- 
ogy. But the U.S. leadership in high-technology fields will be eroded by 
investment money from overseas as patents and licensing rights are 
siphoned away, warns A.G.W. Biddle, president of the Computer & 
Communications Industry Association. 

In the past year, eight California high-technology companies in “Sil- 
icon Valley" (an area south of San Francisco with many computer 
companies so named because of their use of silicon chips), small and 
large, have sold anywhere from 25 to 100 percent of their stock to 
companies in Canada. West Germany, Japan and Britain because ven- 
ture capital is drying up. 

An example is Amdahl Carp- which had sales of $188 million last 
year after delivering its first product in 1975. West German and Japa- 
nese money made the company possible. Fujitsu, the Tokyo computer 
producer, furnished S22 million of the S46 million needed before pro- 
duction begun. 

"The company would not have made it without Fujitsu." says Eu- 
gene White. Amdahl's deputy chairman, who spent many frustrating 
hours in fruitless efforts to get additional capital from initial U3. 
investors. A U3. firm provided the first $23 million in seed money, 
and others made contributions, too, but the doemslic market was vir- 
tually dosed off by 1973. Mr. White said. 

U3. executives dte these reasons for the scarcity: 

• Increased capital gains taxes since 1969 giving the government a 
trigger share of investment profits. 

. • A virtually nonexistent market for new and expansion issues by 
small firms. 

• Conservatism on the part of fund managers, who mijghi be sued it 
they take dangerous risks, such as in a small company, with the money 
under their management 

O LasAitgefa Tunes 


U.S. GNP Falls in 1st Quarter 


OPEC Currency Shifting 
'Minimal,’ Official Says 


Social, Ethical Issues as Important as Profits 


By Leonard Silk 

NEW YORK. April 19 (NYT) — 
Rejecting the classis concept that a 
corporation’s sole aim is to make as 
mudi profit as possible within the 
law, the American Assembly — a 
group of U.S. leaders in business, 
labor, education and other profes- 
sions— say that companies "must 
respond to the needs and expecta- 
tions of shareholders and other 
claimants, such as consumers, em- 
ployees and the community." 

The assembly is an affiliate of 
Columbia University founded a& a 
forum for making recommenda- 
tions to solve critical public issues. 
Spurred by memories of recent cor- 
porate scandals, it voiced a com- 
mon desire for reform of “corpo- 
rate governance”— the various in- 
fluences that determine what a 
corporation does and does not do 
ana should and should not do. 

The group agreed that companies 
often lag in recognizing the signifi- 
cance of new voices in the commu- 
nity, and that corporations "can 
and should improve their respon- 
siveness to emerging social and eth- 
ical questions.” Boards of directors 
have a primary role in interpreting 
society’s expectations and stand- 
ards for management, the assembly 
says, stressing ways to insure that 
boards play that role rather than 
amply reflect the views and inter- 
ests of a corporation's manage- 
ment. 

Profit Compatible 

In the long run, the group main- 
tained, profit and social responsi- 
bility are compatible. . 

The report of the 54th. assembly 
held last week— still dose, enough' 
in lime to reflect anger over various 
scandals, ranging from illegal cor- 
porate contributions to former' 
President Nixon's re-election cam- 
paign to bribes overseas— ex-, 
pressed dislike for centralized gov- 
ernment power as a remedy for 
concentrated private power within 
the corporation. It stressed ideas 
for nongovernmental oversight by 
groups like directors and auditors, 
industry efforts at self-regulation 
and changes in management prac- 
tice. 


Companies Told to Be More Responsive! 

cumbered by relationships which Tbei assembly’s tet ort also 
limit their independence,” the re- I urged: j , lit ji 

port says. There should be separa- • Development of “public issues 
tion of function between the chair-; evaluations systems” for use as a 
man of the board and the compa- professional resource for counsd- 
nies* chief executives. The iqg corporations, 
chairman should set broad policy . • Formation of “quality of life” 
and lead the board and its key cam- advisory committees consisting of 
mittces for nominating, auditing,- representatives of employees, con- 
compensation and social issues, aT sumers, environmentalists and 
lowing the chief executive to run other interest groups to advise 
the business on a daily basis. 


Audit Role Stressed 

Some of the assembly’s partici- 
pants — who also included members 
of the legal and accounting profes- 
sions, civic -organizations and gov- _ 
eminent — favored gradual dimma- - informed public. 


NEW YORK. April 19 
(Reuters) — Diversification into cur- 
rencies other than the dollar by 
members of the Organization of Pe^ 
troleum Exporting Countries has 
been “minimal" and 75- to- 80 per- 
cent of its surpluses are held in dol- 
lars, World Bank Treasurer Eugene 
Rotbejg said today. 

The little switching that has 
occurred, including shifts to Swiss 
francs- and Deutsche marks, has 
followed, and noL^aased. exchange 
rate movements, he told ati'Insthn- 
tional Investors conference. . 

j He said OPEC dollar deposit^ 
kith coramerical banks total about 
5£0 billion, or 6 percent of all dol- 
lar deposits at banks. He said only 
113 percent of dollar deposits in 
U.S. banks belong to OPEC. 

He said the maturity of OPEC 
investments remains short, with the 
average for fixed-interest assets 
about one year although a few sub- 
stantial surplus OPEC countries 
are investing up to three years. 

Mr. Rotberg said there is evi- 
dence a slight shift to longer matu- 
rities which may be due to the tech- 
nical difficulties of constantly rein- 
vesting large sums of short-term 
money. 

Mr. Rotberg said OPEC docs not 
hold a substantial position in equi- 
ties. He estimated OPEC has per- 
haps $5 billion in U-S. equities. 

He said while it is conceivable an 
OPEC member could destabilize a 
currency in the foreign-exchange 
market, if it brought pressure on a 
currency it would make only short- 
term gains, posting losses on its re- 


trial base in the Middle East, the 
Washington Post reports. 

[At a conference here of more 
than 100 private and public-sector 
executives from 10 Arab slates and 
about 600 U3. businessmen, spon- 
sored by the U 3.- Arab Chamber of 
Commerce, the Arab leaders said 
that future relationships with the 
United States based merely on an 
expansion of U.S. exports, would 
not.be enough.] 


WASHINGTON JVpril 19 (AP)— 
U.S. economic output dropped for 
the first time in three years in the 
first auarter and will probably 
cause the nation's annual growth to 
fall below the administration's offi- 
cial forecast of 5 percent, the Com- 
merce Depaipnent said today. 

The U.S. inflation rate, as mea- 
sured in GNP figures, was 7 per- 
cent in the first quarter of the year, 
compared with 5.9 percent the pre- 
vious quarter. 53 percent in 1977 
and 53 percent the previous year. 

The nation’s gross national prod- 
uct, or output of goods and ser- 
vices, declined at an annual rate of 
0.6 percent in the first three months 
of the year, the department said. 
That was the first drop since a 9.6- 
percent slide during the first quar- 
ter of 1975. at the end of a reces- 
sion. 

Severe winter weather and a pro- 
longed strike by coal miners re- 
strained output by about 23-to-3 
percentage points, the department 
estimated, indicating that even with 
mild weather and no coal strike, tee 
economy would have grown by 
only about 2-to-23 percent. 

Commerce Secretary Juanita 
Kreps said improvements in March 
indicate that tne economy will con- 
tinue to recover during tee spring. 
But she said the administration's 
estimate of a 5-percent growth rate 
for this year is probably too high. 

“We expect growth in tee 43- 
peroent range, and it will not be be- 
low 4 percent.” she said at a news 
conference. Her estimates assume 
passage of President Carter’s 525- 
billion tax-cut program, which “re- 
mains very important" but is facing 
trouble in Congress. 

However, a spokesman for Presi- 
dent Carter said after the report 
that the White House has not 
changed earlier projections for this 
year's GNP growth. 

While most of the January and 
February slump was caused by bad 
weather and the coal strike, she 
said, “there was some effect from 
consumers taking a breather." She 
said the $4.5-billion trade deficit in 
February also contributed to tee 
weak quarter but that this rate 
should not continue. 

“It is too soon to tell if there is a 
slowing down in the rate of growth. 
We expect the year's growth will be 
strong,” she said. 

It would not help inflation to 
change the President's lax-cut pro- 
gram because “our inflation does 
not seem to stem from excess de- 
mand or shortages." she added. 

Courtenay Slater, chief econo- 
mist for the department, projected 
a 6-lo-7 percent real growth rate for 


4-4.5% Growth 
Seen For 1978 

tee second quarter and roughly a £-' 
percent growth rate for tee second 
hair of the year. 

Contrasting with the latest 
decline, economic growte in the 
first quarter of 1977. durine anoih- 
er severe winter, was a robust 73 
percent. Since teen, it fell to 6.2 
percent in the second quarter, 5,1 
percent in the third quarter and 3.8 
percent in the fourth quarter of 
1977. 

The department said tee biggest 
reason for tee quarter's decline in 
output was a 13-percent decline in 
business sales after a strong 6.1- 
percent increase in the final three 
month of 1977. The declines were 
in consumer spending, construc- 
tion. exports and government pur- 
chases. 

Despite the weak first quarter, 
other economic indicators have 
shown that tee worst period was 


January and February and that 
business activity improved in 
March. 

The department tries to remove 
effects of seasonal changes and in- 
flation in computing the growth 
figures. Including price increases, 
GNP rose $31.1 billion, or 63 per- 
cent. to $1,992 trillion. 

Net exports of goods and service 
in real terms rose at a S4.5-billion 
annual rate in tee first quarter, 
trailing tec $5.9-billian rate the pre- 
■ vious quarter, the department said. 

First-quarter personal consump- 
tion expenditures fell $600 million 
in real terms on an annual basis fol- 
lowing a rise of S19.4 billion the 
previous quarter. Savings rose to 
5.9 percent of disposable income 
compared with 5.6 percent. 

Business inventories, unadjusted 
.for inflation, rose at a S16.5-biltion 
annual rate compared with a S133- 
billion gain tee previous quarter. 

Fixed investment by business 
rose at a $4.2-biltion annual rate 
compared with a $6- billion annual 
increase. 


Big Board Prices Higher 
Despite Credit Tightening 


NEW YORK, April (IHT)— Pric- 
es on the New York Stock Ex- 
change dosed higher today in 
heavy trading, shaking off a mid- 
session slump after the Federal Re- 
serve indicated it was tightening 
credit. 

A late rally in tee see-saw session 
was sparked' by a revised report by 
the Commerce Department that 
fourth-quarter corporate profits af- 
ter taxes rase 1.4 permit to a 
record S 105-billion annual rate. 

The Dow Jones industrial aver- 
age. up 530 points at the outset 
and down 2 in early afternoon, fin- 
ished at 808.05. up 4.77. 

Advancing issues led declines 
827-to-655. 

Volume totaled 35.06 million 
shares, down Tram 38.95 million 
yesterday. 

Prices closed higher in active 
trading on the American Stock 
Exchange. The market-value index 
was up 0.17 at 134.83. 

Selling was triggered in tee early 
afternoon by moves by the Fed to 
drain bank reserves when the feder- 
al funds rate was at 6% percent. 
The action, coming one day after 
the most recent Federal Open Mar- 
ket Committee meeting, appears to 
be a clear signal, that the Fed is 
seeking to firm the fed funds rale — 


from which all other interest rates 
are scaled up. 

Prices in tee bond market react- 
ed sharply with long-dated issues 
off as much us ** point and short- 
dated issues off Treasury-bill 
prices also dropped sharply, with 
the yield on 13-week bills at about 
6.4 percent, compared with about 
6.07 percent earlier in the day. 

Fed chairman William Mitler re- 
cently threatened this action as an 
anti-inflation measure if the White 
House and tee private sector did 
not move strongly and swiftly 
enough. 

The market had weathered the 
government's report at the outset of 
dip in the first-quarter gross na- 
tional product. 

American Telephone & Tele- 
graph rose !<ii to 61% after report- 
ing higher 3-month results. 

Heublein gained 'i to 27%. 

Tokyo Stocks Set Record 

TOKYO, April 19 (Reuters) — 
Share prices on tee Tokyo Stock 
Exchange set another new postwar 
high today, the fifth time (his 
month. The rise was led by export- 
oriented issues. The market average 
closed at 5355.84. up 21.12 from 
yesterday. 


management on emerging social 

concerns and posable responses. _ . . 

• Open disclosure by ^responsi- maining balances m teat currency, 
ble and well-informed corporate Mr. Rotberg also said there is re- 
officers” to both regulatory or goy- cent evidence OPEC members are 
eminent bodies and the press in reviewing their policies on infras- 
reoognition of tee value of a well- tincture development. 


tion of all management officers 
from corporate boards, except for 
the chief executive. 

The report urged that indmepd- 
ent directors who bold futf-time 
jobs not serve on more than two or 
three boards erf directors to allow a 
thorough discharge of their respon- 
sibilities. Particular stress was put 
on the role of board’s audit com- 
mittee in overseeing financial re- 
porting and control. 


• Anticipation of social change 
and public concents in key areas, 
including product liability and lo- 
cation and relocation of offices and 
plants. 

Although the report stops wdl 
.short of recommending European- 
style weaker representation on cor- 
porate boards; it seeks to dear the 
way for greater public participation 
in corporate policy from bote in- 
side and outside the corporation. 


Company Reports 


AIBs-Chahners 


American Motors 


MOW 

Revenue. 
Profits..., 
Per share 


401.9 

18.841 

135 


American Ahtines 


Revenue 596.70 
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Revenue 87430 
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729.10 
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Revenue.. 
Profits.... 
Per Share. 


64030 

2.70 

0.09 
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1,200 

4.60 
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American TdL & TeL 

Tiht hlnriti 7 1 1*71 

Revenue 9,860.0 

Profits 1,284.7 

Per Share 1.91 

Year Marc* n l*n 

Revenue 37,610 

4,7633 


But if private initiatives fail," pjjgjjjjj-"" ’ 732 
reDon savs. “the issues of cor- 


tee report says, “tee issues 
porate governance are important 
enough that government will have 
to address them." ' 

Hie majority, of board members 


Bril Canada 

MQor rm 

Revenue. 925.70 

Profits 70.2Q. 


1W7 

8,740.0 

1,065.4 

.1.65 

33,710 

4*0273 

632 


IBI 

835.70 

6230 


Borden 

IctQonr 1*71 

Revenue 84330 

Profits. 27.65 

Per share ...... 0.89 

Brunswick 

1st Omr 7*71 

Revenue 25430 

Profits 8.898 

Per Share 0.45 

CBS 

latOaor . W* 

Revenue 732.00 

Profits... 33.70 

Per Share 132 

Clark Equipment 
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Revenue 336.10 

Profits., 20.785 

Per Share.-... 1-52 
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(Leading Arab businessmen 
bluntly warned teat unless UiL 
multinationals share technology 
and know-how with the Arab 
world, they will look to Japan and 
Europe to help birild a new indus- 

U.S. Oil Imports Off 

WASHINGTON, April 19 (AP- 
DJ) — -The United States is still cut- 
ting back on its imports of foreign - 
produced oD, according to tee 
American Petroleum Institute 
(API). The figures include oil for 
current demand and industry 
stocks, but not for the nation's stra- 
tegic reserves. 

Imports, including crude and re- 
fined petroleum products, averaged 
8.26 billion barrels a day daring 
March, down 10 percent from the 
year-ago monte. The API figures 
showed teat imports during the 
first three months were down about 
13.9 percent from the year-ago 
quarter. 
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THE REPUBLIC OF SENEGAL 

U.S. $60,000,000 

PROJECT FINANCING FACILITY 
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To Stockholders of 

<35 Kemecott 

Hp Copper Corporation 


Important Information From Your Management 


Curtiss- Wright Corporation has started a proxy contest for control of the Board of 
Directors of Kennecott. Their “program” is to sell Carborundum and distribute the proceeds 
to Kennecott’s shareholders. 

FIRST, YOU SHOULD KNOW 

That in 1948 Mr. Berner, presently Curtiss- Wright’s Chairman and President, partici- 
pated in a proxy contest in an attempt to take over control of the Curtiss- Wright Board. 

His Committee’s campaign promise at that time was similar to the “program” Curtiss- 
Wright is now using to solicit votes. His Committee stated it intended that Curtiss- Wright 
make a special distribution— S 7 per share in cash to stockholders— or else call for tenders of 
one-half of the outstanding common stock at $14 per share, out of “net current assets”. 

While Mr. Berner is only one of Curtiss-Wright’s Directors, he has been a Director since 
1949 and Chairman since 1960. 

Although circumstances change, Curtiss- Wright has never paid its stockholders the 
promised special distribution of $7 per share nor made the promised $14 per share tender 
offer for one-half of its Common Stock. In 1965, Curtiss-Wright offered to purchase one 
million of its common shares ( 13% of the then outstanding shares) at $32 per share, which 
offer was oversubscribed. 

YOU SHOULD ALSO KNOW 

On March 15— only eight days before Curtiss-Wright announced its “program”— 
Mr. Berner met with Kennecott’s Chairman and its President. This is what Mr. Berner said: 

• He had no specific plan for selling assets of Kennecott for distribution to Kcnnccott 
stockholders, but would have to be guided by facts to be determined by Management 
and the Board. 

• He admitted he did not have knowledge of Kennecott’s future capital expenditure 
requirements. 

• He admitted he did not have enough information todcterminc the value of Kennecott’s 
components. 

• He admitted he did not have the information to determine what really was in the best 
interests of Kennecott stockholders. 

AND, FINALLY, YOU SHOULD KNOW 

That all the information relating to Kennecott needed to determine the feasibility of 
any such plan is publicly available. This includes the information which Mr. Berner and his 
slate have ignored. Based on this information, your Board believes that Curtiss-Wright’s 
“program” is misconceived, completely unrealistic and not in your best interests. In fact, 
your Board of Directors believes that to adopt any such “program” would be reckless and 
would seriously jeopardize Kennecott’s stockholders, its public debenture holders and 
Kennecott itself. If Mr. Berner’s “program” were to be implemented at this time Kennecott 
would then have virtually no current earnings, a negative cash flow from its remaining 
operations, over $600 million in indebtedness* and a net worth reduced by more than $600 
million— and all this at a time when the copper industry continues to be affected by extremely 
adverse conditions. 

•On the assumption Carborundum is sold for its purchase price and the difference between that and the distribution 
is met by borrowing. 

IMPORTANT: If your Kennecott stock is held in the name of a bank, broker or nominee, 
only they can execute a proxy on your behalf. To assure that your shares are represented at 
the Annual Meeting in favor of Management, we urge you to telephone the party responsible 
for your account and direct him to execute a BLUE proxy on your behalf. 

For proxy material or additional information, contact your bank, investment advisor 
or the nearest Kennecott office or telephone Mr. Raymond E. Corti, 1, Place Saint Gervais, 
1501 Geneva, Switzerland, telephone 31-73-72 (collect). 


Thank you. 


On Behalf of the Board of Directors 
Sincerely, 


William H. Wendel 
President 


Uf& dt**. 

Frank R. Milliken 
Chainnan 


April 19, 1978 


KENNECOTT COPPER CORPORATION • 161 East 42nd Street, New York, New York 10017 
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And also listens, reacts, sympathiz e 
charms, persuade^ pleads^ cajoles, apologizes, 
needles, soothes, explores. Informs, explcts 
and does whatever else it takes to solve the 
problem or dose the sale. 

Call overseas.' 

Your voice makes the difference 

(§) Bell System 
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7 12 28% 28 2814+ K 

8 171 15% IS 15% — % 

1 43% 43% 43% 

*200 51 50 51 +1 

*50 44 44 44 — % 

10 21 20% 20 20 — 14 

14 330 81 79% 80%+ % 

7 25 9% 9% 9% 

24 6 23% 23% 23% 

n 3 W Ht 

8 54 27% 27% 27%+ 14 

9 X40 19% 19% 19% — \4 
y 1700 2814 2814 SU+ 14 

9 24 21 % 20 % an 

8-425 23% 23 2314+ 14 

15% 15% 15% — 14 

57 57 —2 

59 59 

24% 26% 24% 

24% 24% 24%+ % 

*40 120 120 120 —1 

218 7% 7% 7% 

10 10 5% 3% 5%— 14 

9 59 17% 14% 17%+ % 

9 192 28% 27% 28%+l 

9 77 17% 17% 17%+ 14 

1 23 23 

4 73 3% 3% 

15 159 23% 23 _ 

8 116 21 20% 21 

9 184 14% 14% 14%+ % 

7 7 24% 2414 24%+ 14 

25 101 8 7% 


.. •% 

13%+ 14 
9%+ 14 

17%+ n 


*10 57 
*10 59 
1 
3 


23 — % 
3%+ % 
23 — % 


RCA 1 JO 
RCAof 150 
RCApf4 
RTEJO 
RLCJ0 
Rots Pur JO 
Romad.12e 
Rmco 1.04 
RaoldAm 
RaeA o(22S 
Ravbl 1-506 
Raymndl 
RaythnlJD 
Read Boil 
Redman 
ReeceCo JO 


8 715 
Z40 
6 

8 42 
5 42 
18.1140 
15 293 
7 26 
4 134 
1 

4 25 

5 79 
10 51B 

7 78 
5 144 

8 78 


27% 

47% 

44% 

15 

11 % 

1414 

S 

20 % 

8 

28 

3014 

22% 

40% 

23% 

4% 

B% 


27% 

41% 

44% 

14% 

10 % 

14 

4% 

20% 

7% 

28 

29% 

21 % 

39% 

22% 

4% 

8% 


7% — % 

27%+ % 
41% 

44%+ % 
W%— % 
11 

14 —% 
4% 

20% 

7%— % 

n 

29%+ % 
22%+ % 
40%+ % 
22% 

4% — % 
8%+ 14 


Otoe 

Stocks and Sts. 3 p.m. Prev 

Dlv.lnS P/E 100s. High Low Quot. Close 



SCAJSt 
SCM1 
Sabine J6 
Safari In JO 
Safewy2J0 
SogoCp J4 
SJoMnlJO 
tSUoCPlJO 
StLSaF25D 
5 Paul 1 jQ2b 
S t Rea PI .72 
Sal ant JO 
Sambos JO 
SOIeGElJ4 
SJuanR J9t 
Sanders 
5Felnd2J0 

SFelrtfJO 

SatWel .72 

Soul RE 

SavAStp 

SavOnDJB 

SavEIPlb 

SavE pflJS 

SavBMJD 

Saxon 

Schaefer 

SchrPlol.12 

Schlttz M 

Schtmb 1.10 

SCOAInl 

Scat Lad J6r 

ScotFetlJO 

ScottForl 

Scott P.76 

Scatty* JB 

ScovHITJO 

Scudder 

ScudpfJle 

SeaCApfU4 

SeaCont JO 

SeabCL2J0 

ScabWAJO 

Seats! L44 

Seaarm 32 

Seagrv.17e 

SealPwl 

SearleG J2 

Seam 1.12a 

Sent rain 

5edcoJ2 
SetgLMJOb 
SwCpInt J4 
ScrvmtUO 
Stiokspr JB 
StwkleeJ8 
Shapell .10 
ShearHJOa 
ShellOtl 1J0 
ShelGto JD 
ShetGpfUS 
Shrwln 
Shrwpf+40 
SlerPacl.10 
Signal 1J4 
Slgaade 1J2 
SImPrec JO 
Slmm 1.12 
SlmpPat JD 
Singer JO 
5lagrpf3JD 
Skaggs JO 
SkllCpJOe 
Skyline JO 
SmlthAl 
SmKhlnt J2 
Snvtkln 1J2 
SmlfhTr JO 


15 254 8 -7% 

5 354 1714 16% 

8 J9 35 24% 

10 149 u 9 8% 

10 158 40% 40% 

8 48 13% 1314 

9 15 24% 24% 

9 5 13% 1314 

A 9 4114 40% 

6 11 % 11 % 

8 195 26% 24% 

4 9 7% 7% 

9 448 1714 14% 

7 84 15% 1514 

17 £ 11% 1114 

8 454 18% 18% 

6 830 34% 3m 

6 328 25% 24% 

7 24 15% 15% 

144 7 4% 

17 1 4% 4% 

7 24 8 7% 

5 22 12% 1214 

1 13 13 

6 404 1814 17% 

10 438 £ 5% 

» 48 5% 5% 
10 919 30% 29% 
17 157 11% 1114 

14 920 4814 44% 

6 38 2314 22% 

95 5% 5% 

7 75 24% 24 

9 42 35 34% 

91490 15% 14% 
t 34 17 14% 

7 45 21% 21% 

15 43 8% .8 

13 9% 9% 

7 14% 14% 

8 354 29% 2814 

4 246 29% 29% 
4 1437 11 9% 

9 43 48 39% 

10 27 22% 22% 

6 3 11% 11% 

8 72 19% 19% 
2050 13% 12% 

92042 25% 2414 
38 134 1014 ID 

7 180 3214 31% 
4 14 15% 15% 

9 180 11% 10% 

8 50 25% 24% 
I 5 10% 10% 
6 202 22 % 22 

3 301U24% 23% 

6 189 7% 7% 

4 312 33% 33 

5 149 13% 13 

4 21 21 

244 2<% 2414 
*30 50% 50% 

7 23 13% 13% 
4 348 38% 37% 

8 16 34% 34% 

11 415 1114 


7%+ % 
17%+ % 
25 + % 
8%+ % 
40%— % 
13%— % 
24%+ % 
13%+ 14 
41 — % 
11% 

26%+ <4 
7% — % 
17%+ % 
15%+ % 
ni4 
18% 

36+14 
2SU+ % 
15%— % 

7 + % 
4%— % 

8 

1214 
13 

1814+ % 
5%+ % 
5% — 14 
29%— W 
11%— % 
67% — 14 
22% — V> 
5% 

2614 

35+14 
14% — % 
14% 

21%+ % 
8 

9% 

14 %+ % 
29 + % 
29%+ 14 
10% 

39%— 14 
22%+ Mi 
11 %— % 
19% — 14 
1314+ % 
24% 

1014+ 14 
3214+ 14 
1514 

11 %+ % 
24% 

10%— 14 
22 %+ % 
24%+l% 
7%+ 14 
33 + % 
13%+ 14 
21 

24%+ % 
50% 

13% 

37%+ % 
34%+ % 
10% 11% 


□fte 

Stocks and Sis, 3 am. prrv 

Dlv.lnS P/E 100s. High Law Quot. Close 


S mucker 1 
SnapOnT 38 
Sonesta 
SonvCpjUe 

5ooUn3JBe 

SCrEG 1 J2 

SouftfwnJO 

SdwnpnjO 

SOCtBkJQ 
Suet PS lJ7t 

5oCalE2J4 

SouthCoUH 

SoinGE 1 JO 

SaN Res 7.05 

SNETel3JD 

S0NEPOL82 

SoNE pf4J2 

Sou Poc 2.40 
SouRv 2J0 
SauRv pf JD 

SoUnCo 1J8 

Soutlnd JOb 

SouRovt 1 

SwtAIr J8 
SwtBshl.10 
SwstFor JD 

SwtFI pflJB 

SwtPSlJB 

SnartF 34 
Span an J8 
SperrvH 1 
SprrvRl.12 

SprlngM JO 

SquarDIJO 
SaufbblJtt 
Staley 1 
StBrnd 1J8 
SIB Pot J6 
StdMotA J4 
StOII D 2J0 

srotndZJO 

stot ion 1 J 6 

StPacCp JO 
St Press JO 
Stprud J4 
Slandex 1 
StonW IJ4 
St Mutiny 
SlaMSe 1JS 
stouten 1 jo 
S terchl J4o 
Start Dg J7 
3lerPre.l2b 
Sterndnt JO 
StevenJ 1JB 

StewWaZIO 

StokVCIJO 

StokVCpfl 
StoneW2J5 
StonCon JO 
StopSI>op 1 
StorTec J7T 
StorerB 1J0 
StrldRlM 
StuWor 2 
SuovSho JO 

SubPrGIJO 

SunChm JO 

SunCO2J0 

SunCpf2JS 

SunbmlJO 

SundstrlJO 

SundspfSJD 

SunsM JOa 

SuprVal J6 

5uprOII2JO 

SuoaikG J4 

Supm pflJO 

SupsaiJSI 

SutraM J2e 

Swank la 

SvbronJA 

Sycar 

Systran 

tre M 
TRW 1 JO 
TRWpt4J0 
TRWpr4J0 
TaftBrd 1 
TaJcott 
Tolley 1 
Talley pfl 
TampElJ2 
Tandy 
Tandy ctt 
Tappan J4 
Tadmcr JO 
Tchncalr JO 
Technlcn 
Taktmx J8 
Teiecor J0 
Teledn lJ5t 
Telprmi 
Telex 
Temca2 
Tencpr7J0 
Tonne pfSJO 
Tesaro 
TesarpR.16 
Texaco 2 
Tex Cm 1J2 
TexEsmn 
TxET pf2J0 

TxET pf2J7 

TexGT2J0 


7 251 
35 7 

1 43 43 

10 775 13% 13 
4 14 8 7% 

7 643 2514 25 


9 £ 18% 18% 18%+ % 

16 29US% 32 3214+ % 

7 12 714 714 714- % 

1511420 B% 8% B%+ % 

6 2 46% 44% 464b— U. 

17% 17% 17% — % 
27% 27% 2714— % 
43 — % 

13 + % 

7%— % 
2514+ % 


9 348 17 14% 16% 

6 10 19% 19% 19% 

8 143 33% 32% 32%-% 

8 17 37% 37V. 37%+ % 

42 44% 44% 46% — V6 
*500 54 54 54+14 

7 14A 32% 32% 3214— % 

7 98 48 47% 48 + % 

3 4% 6% £%+ % 

8 12 34% 23% 2374— % 

10 41 24% 24% 24%— % 

13 20 41% 41% 41% — % 

7 134 18 17% 17% 

8 13 24% 2414 2414— % 

4 118 10% 10% 10% 

15 22% 22% 22% — % 
8 193 14 13% 14 + % 

7 41 16% 1514 1S%— 14 

11 20 11% 11 1114— Vh 

8 15 19% 18% 18%— % 

8 568 3814 37% 3814+ % 

8 5 13% 13% 13%—% 

18 189 24% 25% 26 + % 

10 149 34% 24% 24% — 14 

8 14 17% 1714 17%+ % 

10 305 23% 23% 2314— 14 

13 43 28% 27% 28 + % 

7 31 13% 13% 13% 

7 536 40% 40% 40%+ % 

7 267 48% 48% 48% 

14 340 64% 63 Vt 63 Vi— % 

4 82 7% 7% 7%+ % 

24 014 014 fl<4 

13 28 4% 4% 6%— % 

7 18 21 20% 20%— % 

8 61 33% 33 33 — % 

14 3% 3% 3%— % 

47 ll%dll% 11%— % 

8 144 41% 41% 4114— % 

7 41 11% 11% 11%+ % 

10 307 14% 14% 1414+ % 

9 60 4% 4% 4%— % 

7 235 U 16% 14% 16% 

5 89 15% 15 15% 

7 4 32% 32% 32% 

8 37 19% 18% 19 + % 

*200 12% 12 12%— % 

7 19 5214 51% 51%— 1% 

6 32 11% 11% 11%+ % 

5 27 15% 15 15—14 

14 917U33U. 30% 33 +2% 
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9 75 11% 1114 1114—% 
12 56 38% 38 38%+ % 

8 24 8% 8% 8%— % 

5 220 7914 77% 78%+ % 

24 537 11% 11% 11%+ 14 

10 372 4% 4% 4%+ % 

71205 31 38% 30% 

47 84 84 86 

4 114 113% 114 — % 

377 9% 9% 9% 

101 21% 21% 21%+ % 
B 907 24% 24 24% 

9 48 38% 38 38 

8 129 4214 41% 41 %— % 

50 27 27 27 

1 29% 29% 29%— % 

8 27 41% 41% 41%+ % 


14 

42 

15% 

15% 

15% 

Tex Ind lb 

6 

31 1/25% 

ET 

25%+ % 

13 

539 

13 

12 % 

12 %+ % 

TexInstlJS 

14 

884 

73% 


73%+ % 

5 

61 

21 

20 % 

20 %+ % 

Texlnt 

11 

lie 

9% 

9% 

9%+ % 


15 

37% 

37% 

33%— % 

TcxOGsJS 

9 

444 

fri-l 

jTEl 


8 

356 

20 % 

20 % 

20 % 

TxPcLd JOB 

14 

1 

Ej 

Erl 

43 — % 

7 

11 

12 % 

17% 

12 % — % 

TexUt 11122 

8 

676 

20 % 

20 

20 % 

11 

124 

14% 

14 

14%+ % 

TexsgH 120 

17 

146 

18% 

17% 

17%—% 

4 

44 

17% 

17% 

17%+ % 

Texslf PO 


9 

38 

38 

38 — % 

8 

107 

34% 

34 ‘ 

34 — % 

TexfTInd 


44 

3% 

3% 

3%+ % 

20 

319 

61 

59% 

41 +1% 

Textron 1J0 

7 

40 

27% 

27% 

Z7%— % 

6 

10 

17% 

17% 

17% — % 

ToxtrpfZBB 


5 

31% 

31% 

31%+ % 


International Bonds Traded in Europe 

Midday ImScatcd Prices 

Dote- Bonds 


Wednesday’s 
New Highs and Lows 

NEW HIGHS— 44 

Albertsons HwidaMat vTFittFW Pf 
AilaghCp hospCpA Ponderosa 
AMBAC I nd Haudalll Ind Redman Ind 
AmesDepSt mtRecttf RelkmGrp 
APPld MPO joco KMPii Ret Grp PfB 
Arwnwww* jamesFrd Satagrd Ind 
BaldwU M6nf japan Fnd SeaCont 
Best Prod KatsA2J7Pt Seaflrsf 
Carlisle KC Sou Ind Shapell Ind 
CarpTech Liberty Cp SnapOnToot 
Carrier pf Litton Ind Stemdent 
Cook Unit Litton ptartc StorgeTach 
CoOPlndpfB Litton ptA Tati Brxtest 
Dlctphane M-A-COM Talley ind 
Oymo Ind Nat Detroit Texas Ind 
Elect Assoc NatMedEnt Tlmelncpt 
FdlrchCom V |NoCentRv TrlangPoc 
Rnisama B Nwststtw vsicp 
Gemini Cop omark ind vara Inc 
Gen Growth pkuieerEI VendoCo 
Hart ScMx Pitney Bow Wn Bancorp 
Hllienbmd 

NEW LOWS- 24 
Abbott Labs MlnnGas PSEG 4JBpf 
AlaPwdePPf NiooM Paw S tot Mut Sec 
AlaP9J4Pf NIMXiOpf Tlshm RIty 
EauItLfeM NIMfl-lOpf UnEIASDpf 
ltlPw8pf NorStaPw Unlroyalot 
KansPL2J3pf OhE4J6pf . DSLIFEInc 
LITCO PhEI430pf UtPL2JMpf_ 

MestaMoch PhEI7J0a* VaEP7J0pt 


Amevwr .97 98 

Ashland 7%82 97% 98% 

Australia 8%83 100 181 

AustranaWeVI TM% vn% 

Australia IW-72 M% »S% 
BTokyo7%M 95% 94% 

Barctovs8%+2 97% 98% 
BCHyd.7%85 94% 95% 
BellCmda7%87 95% 94% 
BFCEB14-B3 180% 101% 
Brazil 91M4 91% *9%H 

Brit Gas 9+1 lOKfc lam 
BratanHWMS 94% 97% 
CPC Berm. 8VL84 99% 100% 

C%iNatfRf%84 91 99 

ataraongsBlMl 99% 100% 
Cttylnvest 8%84 98% 99% 

Coos Food 7%-9! 94% 9414 

Conoco H4 . IK 101 

Cutter Ham 84D 97% M% 

EEC 814-82 100% 101% 

EEC 7% -84 94% 97% 

ECS8%81. 101 10* |; 

ECS ■46-97' 94 • 97'' 

EIB8%-«. IK TOW* | 

EIG8-84 98% 99% 

ElB HM1 99 *9% 

etfAaoltnMB 97% ff% 
EMI 914-89 . mk 9914 
Ericsson f%-89 97% *8% 

Esso 884 now 101% 182% 
Euraflma8%-S3 IOI 182 
Fla) 882 9714 «B% 

First Chic 780 W% 99% 
Gotawerfcan B%87 9514 9414 

GaWd 94483 10m 184% 

GutfMMnl%84 99% W% 
Haimns)oy8%-84 99% 108% 
Horae OH 9%84 102% M3%( 

ICIBU-87 98 99* 

ISE Cndat-82 . 102% 183% 

LU0verseas983 100% 181%; 
KtddeW.IMrtB 9B% 99%' 

KackumsOO 98% *9% 

Manitoba 8%83 100% Wl% 


Michel In 91484 

Mkfldlnt1B%84 

Montreal 91483 

NCBaard8-S7 

NatWlHt 9-86 
NBmnswtck 983 

N Brunswick 884 


Narskhvd8%-92 

Norway «%-81 
Ocddsntal 9%-B3 

Otfsn Min s%-SS 

Ontario 983 
OntarloHvd 887 
ProvSaskat B1486 

QuobPrav a%-8 

Qusb Prow 9-83 

RaMan7%-87 


Shot! 8-84 
Shot) 7%-S7 
5inger8%-82 
StlndSMrM 
Sweden 814-17 
-SwedStCo.7%82 
TMav 7X4*7 
Textron 7%87 
TraneaceanOdA 

Transocean 7V+87 
UnOtl 7%-S7 

Utah 887 
Vwaaon7M87 
VOtwo (Mori 887 


Amexca 41487 
Addend 581 
Beatrice 614+1 
Beatrice 4W+2 

Oiidiom 64492 

Borden 4%+l 

Berten 5+2 


101 % 

1 «% 

BraadHa hi 4X4-87 

71% 

80% 

100 % 

WT% 

Carnation +88 

77 

79 

1 © 

103 

CtwwonSJB 

121 

128 

95 


Chrysler 4XW8 

71% 

73% 

101 % 

102 % 

Chrysler 5-80 

72% 

74% 

■HUM 

nn% 

CrSuis»4%-91 

187% 

107 

97% 

98% 

Cummlnt6%-84 

99 

181 

81'm'I 


miFri : h 

79 

11 

■EH 



81 

82 


98% 

FOrd +84 

99% 

101 % 

97 


Ford 5-88 

■9% 

91% 

100 % 

Bi'iL’E 

■c 1 1 1 1 ' f 1 1 " 1 

83 

85 

sm 



92 

M 




■8 

90 



«8Wt«4*« 

78 

80 



GuMfestnS-M 

85% 

87% 



llnnneyinell6*4 

■ 

90 

100 % 

101 % 

ICI 6%-97 

87 

W 

M0% 


1 HA 4-97 

977% 

99 



t5E6UrB9 

M 

92 

94% 

*5% 

ITT 4%-97 

83 

•S 



-Jusco+92 

1 W 

117 



Kamat«7%-90 

131 

132% 



1 > 

129 

138% 

100 % 

irm 


94% 

98% 



Mffibtaca5u-8i 

101 % 

102 % 

94% 

97% 

Jh»en*l II 4%-87 

112 

TI4 

97?a 

W* 

PenoeyJC4%87 

78 

80 

*4% 

95% 

-PMUampJU-a 

95 

97 

N 

97 

RCA 588 

85% 

>7% 

100 % 

Wl% 

Ravton«UJ3 

124 

724 

98 

99 

»wfaa4%87 

707% 

109% 

98% 

99%- 

Sperry 4U-88 

91 

93 

MU 

*9% 

Squibb 4 UJ7 

79% 

81% 

96 

97 

Texaco 4%-88 

11 

83 

93% 94% 

Bonds 

85% 87% 


137% 

94% 

83% 

77% 

79% 

139% 

96% 

85% 

97% 

11 % 


90% >2% 

m 114 

97% 99%4 
94 97 

M6% WB% 

in inj. Frswte o i 


McJvnu^un 


This announcement appears as a matter of record only. 

— - % ' 


Dragados y Construcciones, S.A 

$30,000,000 

Medium term loan 

Amrobauk voor Belgie N.V. Banco Arabe Espanol, S JL 

(an affiliate of Amsterdam - Rotterdam Bank N.VO _ 

Credit Lyonnais Dresdner Bank Amengesellschatt 
Madrid Br ^ e National Bank of Boston 

Manufacturers Hanover Trust Company 

t 

Agent Bank 

Manufecturers Hanover Limited 


Adviser to die Borrower 

Banco Central, S JL 


March, 197S 


Ctl'W 

Stocks and Sis. 3 pjn. Prev 

Dlv.lnS F/E 100*. High Low Quot Close 

01*88 

Stock* and Sis. Jpjn. Prav 

Div.inl P/C 100*. High Low Quot. Ckn* 

Chip* 

Stacks and 51s. 3 pm. Prev 

Dlv.lnS -P/e 100s. High Law Quot. Close 

Stocks and siv. 3un ?rav 

Dtv.lnS P/E 100s. High Low Qual. Close 

ThmBetUO 

M 

298 

38 

38 

38 

VtstSeUto 


21 

14'2 

14% 

14V* — % 

WovGos J8 

7 

14 

6% 

6% 

6% 

Williams 1 


253 

17% 

>7% 

17Tk+ Vt 

Thom In .486 

£ 

3 

1DU 

1DU 

10% 

Viacom 20 

V 

56 

w% 

W<* 

19% — % 

weanun JO 

3 

12 

4% 

6% 

6% 

WilsftrO.12 

» 

144 

9 

8% 

l%— % 

TbmjWlJO 

7 

38 

.25 

24% 

24%+ V> 

VaEPwi24 

7 

498 

14% 

13% 

14 

Wean pfl 26 


1 

13 

13 



ID 

285 

35% 

36 

35 — % 

Thrifty 22 

8 

18 

au 

8% 

8% 

VaEPpS 


*109 

54% 

54% 

54% + l% 

w«w>J 0 

8 

242 

13% 

13% 

13% 

Wlnrboo 

23 

£4 

3% 

3Hr 

3% 


U 

49 

21% 

21 

21 

VaEPafflJO 


*120 

94 

94 

94 

WellsF l jo 

7 

91 

27% 

27% 

27V4 

WbiterJl 


20 

15 

ll»k 

11% 

TVihaDtiJO 

8 

27 

20% 

20% 

20% — Vj 

VaEPgHJ5 


*2dS 103% 102% 103%+ % 

WrtFM1.17e 

It 

9 

13V* 

13 

13 — % 

WtsEf*2.U 


90 

27% 

27% 

27V; 

Tlgerlnt JO 

91002 

20% 

20 

3D%— U 

VaEPpf2.90 


1 

29% 

29% 

29%+ % 

WtPPPtASO 


*100 

52 

51% 

52 +1 

Wise pflLM 


*30 

103 

103 

103 

TlmetnUO 

10 

1M 

43% 

42% 

42%+ % 

Vonwdo 


189 

11% 

10% 

11 + V* 

WtPtPe2J0 

5 

48 

35 

34% 

34%— Vt 

WIsGasIJO 


14 

20% 

20 

20% 


10 

855 

28% 

27% 

27%+ % 

VuIcnMIJO 

B 

8 

25% 

25% 

25%+ % 

WstctTr2 

8 

8 

30U> 

29% 

30 - % 

WlscPL 1 JB 


9 

WY 

20L* 

20% 

Timkn2J0a 

7 

4 

48U 

48% 

48% — % 







WnAlrL JO 

7 

161 

8Vh 

8 

8% 

WfscPSlJM 


71 

18% 

1BW 

ilia— >. 

TlShlW12C 


181 

7% 

7% 

7% 






WAIrpIS 


9 

25% 

24% 

J4%- % 

WII»1J2 


25 

31% 

30% 

30%— ’■ 

ToblnP 


1 

4% 

6% 

6% 







WnBncIJO 

7 

431 u36 

35 

35%+ % 





13% 


TaddSb 


3 

15% 

15% 

15ft— U 

WOchov JO 


34 

18U 

17% 

ta — % 

wnNoAjoo 

7 

354 

30% 

22% 

23%+ % 




r-» 

6% 


T0lEdls2T2 

8 

34 

24% 

24 

24 — % 

wadipfUO 


20 

48% 

48 V* 

48 %— % 

WPoelnl 

4 

70 

27% 

27V. 

27% — % 



49 

141-3 

14% 

14'.*— •» 

TOlEdpT2J4 


1 

25% 

2S% 

25% 





4% 


WnPubi 28 

11 

89 

20U 

19% 

19% 



12 

9% 

91k 

9%+ '■ 

TOnkaCp M 

37 

52 

9% 

8% 

m+ u 





20% 


wunfaxi 1 jo 

7 

170 

16% 

16% 

16%— % 







Toot Ral JOb 

9 

23 

10% 

10% 

10% 

Walgrnl.10 





2D%+ % 

wnUnpM.90 


2 

Alls 

51% 

51 %— % 



442 

20% 

19% 


Trocar 28 

7 

29 

T7 

14% 

16% 

WlkrAlJOa 

8 

36 

29 

28% 

2S%— % 

WUndPfl.li 


35 

11% 

11% 

11% 




XV* 

296k 

30%+ '•« 

Trane U6 

8 

105 

36 

35% 

35%— % 

Wall Bus 26 


lb 

22% 


22%+ % 

WUT1pf2J4 


7 

25% 

25 

25%+ % 

warUAtr 

14 

AS 


5U 

S 1 ^— v% 

TronUn 1.92 

8 



34% 




32 

35 



wesfgEI.97 

6 

883 

19U 

18% 

19 — % 







TWA 

4 

818 

17% 

16% 

17 

WailJm 1.40 



30% 

30% 

30%— % 

WstvacUO 

7 

49 

25% 

25% 

25%— % 




9% 

9% 

9% 

TWA Pf2 


3 

21% 

21% 

21%+ % 

Waltjpf] 






Weyaro 1J8 

6 

1 

18% 

18% 

1B%— % 





14% 


TWA pfl .90 


74 

17% 

T7U 

17%+ % 







Weyerhr JO 

11 

874 

25% 

24% 

25%+ % 




7% 

7% 


TransmJO 

6 

60S 

15 

14% 

14% 



52 

9% 

9 

9 

Weyrpf280 


17 

43% 

41% 

42% 









24 


21% 

22 + % 

Wamaca 



9V. 

8% 

9%+ % 

WhcalFla 

12 

107 

34% 

33% 

34 U— % 








7 

70 

18% 

18% 

18% — % 



8 

27 

34% 

27 

Wheel pfwl 


19 

36% 

34% 

34%+ % 











9% 

10 + % 

WrnCam 1 



38% 

37% 

38 + V* 

Wheel P If 


12 

10 

9% 

99fc— Vk 


— X— Y— «■ 







76% 




37 132 

31 

32 +1 

wnelPlr pt6 


*90 

48 

48 

48 — % 











WamrL 1.10 


519 

2BVa 

27% 

28 — % 

WhelPIlofS 


*10 

38 

38 

38 — % 

Xerox 2 

9 

790 

47% 

44% 

47 1 ■+ 'l 

TrGPpfBJ4 

*100 


94% 

94% 

WaBhGs228 


23 

24% 

2Sft 

25%— % 

Whlrlpl 120 

8 

934 

23 Wj 

23 

23%— % 

XT R A .64 

5 

137 

34 

35 

35.1t— \m 





2S% 




62 

22 V. 

22 

22%+ % 

White 120 

5 

257 

22% 

22% 

221 a— % 

Yates 20 

8 

20 

14% 

14% 

14% s- 'k 

Trnaott JOb 

4 

29 


14% 

14%+ Vk 

WasN pf2J0 


2 

34 

34 

34 

WhllC P«3 


50 

43% 

43% 

43%+ % 

ZaleCP.92 

6 

IS 

16% 

14% 

16% 





WA 

24%+ % 

WashStl 120 


12 

22% 

22% 

22% 

WhltftMt 

£ 

244 

7 

6% 

6%— Vk 

Znaata JOb 

22 

117 

14 

15% 

15%+ % 



458 


32% 

32% 

WXhWMJ4 


26 

22% 

22% 


WhlhOK lOe 

8 

122 

10% 

10% 

10V»— % 

ZavrcCp 

5 

149 

12% 

11% 








WasteM JO 

13 

232 

23% 

22% 

23%+ 1 

Wi ekes .92 

7 

129 

17% 

17% 

17% — % 

ZanlthRl 


253 

15% 

15ik 

15% 

TiiCon 227* 


74 


19% 

19%+ Ki 

WatkMJ JO 


22 

18Ta 

18% 

18% 

Wiebldt JO 

8 

22 

B<4 

8% 

B%— % 

Zurnlna JO 

9 

44 

15% 

ISVk 

15\>— '« 

TrtSoM 


24 

1% 

1% 

1%+ % 




















Trial nd 9 8% 8% B%+ % 

TriaPacl 7 T25u32% 31 31%+ %k 

Trtntylnl 6 9 22% 21% 21% 

Tropical JO 14 175 44% 43 44%+l% 

TucmGlJ2 8 91 16% 15% 16 

TvmCI I JOa 4 181 28% 27% 27%— M 

TwtnDS JO 8 2 18 17% 17%— % 

TYCO Lab JO 4 78 14% 14 16 — % 

TylerCP JO A 107 23% 23% 23% 

Tyirnbr 12 37 21% 21% 21% 

— u — u — 

UAL J0 61180 24% 23% 23% 

UGH JB 7 7 20% 20% 20% 

UGl Pf2J5 *100 30 30 30 + % 

U MCI JO 8 10 17% 17% 17%+ % 

UMETTr 15 2% 2% 2%+ % 

UOPJOI 9 46 20% 20% 20% 

UVIndl 4 544 22% 21% 22%+ % 

UARCOIJS 7 7 23% 23% 23%+ % 

Unarco .74 6 6 11% ]1% 11%+ % 

UnINV X79e 4 45 54% 54% 54% 

UllBncp J4 8 105 14% 14% 14%— % 

U Camp 2 91004 45% 43% 44 + % 

UnCarbZflO 7 818 41% 40% 41%+ % 

UnCmrcB 13 2D 8% 8% 8%— % 

UntonCa 18 74 5% 5% 5% 

Un Elec 136 9 141 14% 14% 14% 

UnEI Pl4 *200 43% 43% 43%+l 

UnElpf+50 *160 47%d46% 44%—% 

UnEtpQ.13 8 22% 22% 22%+ % 

UnEipf3J2 3 27% 27% 27%—% 

UnEI PI7J4 46 81 81 11 +1% 

UnOCal 2J0 6 208 49% 48% 48%+ % 

UPOCC2 10 747 48 47% 47%+ % 


UPOCPLJ7 


5 

14% 

16% 

16% 


Unlroval JO 

7 

241 

8 

7% 

7%- 

% 

Unlryal pis 


*2330 81%dK> 

81 


UnBrand 

15 

31 

7% 

7% 

7% 


UnBrdpt 


4 

13% 

13% 

13%+ 

% 

UEnRs 2.0B 

6 

76 

35% 

35% 

35%+ 

% 

UPlnCal JO 

4 

100 

17% 

17 

17V.+ 

% 

UnGrty ,12e 

9 

264 

23% 

21 % 

23%+ 

% 

Ulllum 2J4 

7 

7 

27% 

77% 

27%+ 

% 

Ulllupf2J0 

*200 

23% 

23U 

23%— 

% 

Unit Ind JOb 

6 

11 

17% 

1714. 

17% — 

% 

UnWlnn.18 

9 

77 

13% 

13 

13 — 

% 

UJerBklJM 

7 

22 

12V* 

12 

12 % 


UNUd JO 

10 

203 

41% 

40% 

40%+ 

% 

UNudwi 


11 

27% 

27% 

27%+ 

Vk 

UnPkMn 


25 

1 % 

1 % 

1 %— 

Hi 

UnRcfo JA 

4 

13 

17% 

17% 

17% — 

Mi 

USFId2 

5 

141 

32% 

37% 

32% — 

% 

USGvpsUO 

7 

113 

24% 

23% 

23%— 

% 

USGV PflJO 


2 

23% 

23% 

23%+ 

% 

USHom J4 

6 

439 

8 % 

8 % 

8 % 


USlnd J2 

7 

622 

9 

8 % 

8 % — 

% 

USLeasg J8 

5 

83 

13% 

13% 

13% 


USRtv 

ii: 

17 

5% 

5% 

5%+ 

% 

USShoo 132 

8 

185 

26% 

26% 

*24% — 

% 

USStoel 1-40 

161498 

24% 

26% 

26%+ 

% 


USTobclJO 
UnTadiS 
UTChpia 
UTChpf7J2 
UnIToI 1 Jt 
UnIT2pnJ0 
UnHrod JO 
Unlvor 54 
UnlvFd 1 38 
UnLeafUM 
Uplohn IJ2 
USLIFE52 
UsIlfeF J6a 
UlaPL 154 
Uf PL Pi 250 
UIPLpf2J4 

VFCpIJO 
VSICP 50 
Volley in JD 
Vartan J0 
Vara 32 
Vflndo 
Venice 


12 34 32% 31% 32+ % 

7 408 40% 39 39 — % 

3 174 174 176 + Yt 

1 110 % 110 % 110 % 

8 232 19% 19% 19% — % 


12 544 
7 143 
25 
10 70 

3 

20 


24% 24% 
12 11 % 
8% 8% 
25% 25% 
19% 19% 
38% ‘ 37% 
19% 19% 
ll%dl1% 
18% 18% 
30% 30% 
23%d23% 


24H— % 
11%— % 
B%— % 
25%+ % 
19%+ % 
38%+ % 
19%+ % 
11 % — % 
18% — % 
30%+ % 
23% — %v| 


7 34 20% 20% 20%—% 

8 7 13% 13% 13% — % 

12 29 7% Th 7%+ Mi 

9 51 16% 14% 16% — % 

6 B37ul3% 12 13%+ 1% 

293 u 7% 6 
4 2% 2% 


7%+l 
2%+ % 


(Continued From Plage 7} 
Consolidated Freightways 

lftQuor ms 1977 

Revenue 31S.6Q 24320 

Profits 11.40 S.151 

Per Share 0.91 0.66 

Dow Chemical 

1 st Quor 1971 1977 

Revenue 1,640.00 1.530.00 

Profits 129 JO 151.70 

Per share 0.71 0.82 

EliLilly 

1 st Quor 1971 1977 

Revenue 4S2JQ 405.40 

Profits 79.00 64.20 

Per Share... 1.12 0.91 

Gould 

lit Quor 1971 1977 

Revenue 440.10 377.40 

Profits 24.834 20.758 

Per Share 0.94 0.86 

Heubiem 

Quor Marc h 31 1971 1977 

Revenue 371.20 355.40 

Profits 11.05 7.293 

Per Share 032 0 34 

9 Booths 1171 1977 

Revenue 1,200.00 1,160.00 

Profits 42343 41.860 

Per Share 1-99 1.94 


1977 

371641 

41.382 

0.54 

1977 

41530 

67.447 

0.89 


Company Reports 


1st Quor 1971 

Revenue 408.889 

Profits 42369 

Per Share 035 

Merck & Co. 
IstQoar 1*71 

Revenue 455.90 

Profits 74.032 

Pershare 0.98 

Motorola 

Id Quor 1971 

Revenue 493.68 

Profits 27.634 

PerShare 0.91 


IstQoar 

Revenue... 

Profits 

Per share .. 


Pfizer 

1978 

546.9 

50.10 

0.71 


vm 

419.16 

24.018 

0.79 


1977 

482.6 

40-40 

038 


Philadelphia National 

10 Own- 197* 1977 

Profits 7376 6.029 

PerShare 1.40 1.11 


■tevmiHb Fronts % Mlttlsnsot Dsfloni 
Philip Morris 

1st Quor 1991 1977 

Revenue 1.390.00 1,140.00 

Profits 87.521 71.417 

PerShare 1.46 1.19 

Pittston 

1st Own* 197* 1977 

Revenue 317.4 4033 

Profits 20321 oss 23.012 

PerShare 0.541oss 0.61 

Polaroid 

HI Quor 197* 1977 

Revenue 240.70 191.80 

Profits 14.485 14.036 

PerShare 0.44 0.43 

Pubfic Service Electric & Gas 

1st Quor 197* 1977 

Revenue 602.00 542.70 

Profits 56.052 5731 

Per Share 0.74 0.78 

11 moothi 19)1 1977 

Revenue 2.090.00 1.900.00 

Profits 213.07 209.09 

PerShare 2.82 184 

Rockwell International 
asdoaor mi 1977 

Revenue 1.420.00 1.450.00 

Profits 4330 3630 

PerShare 1.23 1.05 

ABMMShS 1971 1977 

Revenue 1770.00 1790.00 

Profits 83.60 65.50 

Per Share 138 1.90 

Rohm & Haas 

1st Quor 1978 1977 

Revenue 300.1 2713 

Profits 13.529 11.781 

Per Share 1.05 0.92 

Seafind 

lit Quor 1978 1977 

Profits 11.814 8.473 

Pershare 1.31 0.96 

Security Pacific 

1st Quor 1978 1977 

OPer. Net .... 29.867 23.946 

PerShare 1.40 1.12 

Net Income.. 29.848 23.980 

Per Share 1.40 l 12 

Southland 

ldOvar 1WI 1*77 

Revenue 64830 536.80 

ProfiLs 7351 6.190 

PerShare 038 0.32 


Transamerica 

lit Oner 1978 

Revenue 830.70 

Profits 47.836 

Per share 0.72 


1977 

742.60 

36.630 

0.54 


Virginia Electric & Power 


ittOuar 

1978 

wn 

Revenue 

391,80 

344.60 

Profits 

53.65 

43.26 

Per Share 

0.51 

0.43 

TI month* 

1978 

1977 

Revenue 

J.410.00 

1,180.00 

Profits 

200.19 

171.71 

Per Share 

2.00 

1.81 

Wefts Fareo Sc Co. 


lit Quor 

1971 

1977 

Oper. Net .... 

25.412 

16.661 

Per Share 

1.14 

0.83 

Net Income .. 

23.856 

16.717 

Per Share 

1.07 

0 83 

Western Bancotporatiun 

UtQoar 

H7* 

1*77 

Oper. Net .... 

37.102 

25.250 

Per Share 

1.52 

1.06 

Net Income .. 

36.917 

24.939 


Per Share. 


131 


1.05 


U.K, Earnings Rise 
1.4% in Latest Month 

LONDON. April 19 (Reuters! — 
U.K.. average earnings rose 1.4 per 
cent in February, employment de- 
portment figures show, putting 
earnings 1 1.4-per cent above a year 
earlier. 

This is the highest annual in- 
crease since March 1977. The Janu- 
ary annual increase of 103 per cent 
was unchanged from the previous 
month. 


Gold Options 

(priori in S/at . I 


175 

180 

185 

190 


4J55J5 

7.50150 


Aug 


us+as 

400-500 
750 MO 


77* 875 
650 750 
400 5 DO 


Valeurs White Weld SjY. 

I. ynat du MaiH-Blaiir 
1211 licnrta I. Snit/i-rland 
Tel. .11 25 Ml ■ li-k-% »H«I5 


Reliance Group...l977 

Reliance Group, Incorporated and Subsidiaries/ Financial Highlights 

Year Ended December 31 1977 1976 


Revenues $1,156,908,000 

Operating income $ 54,617,000 

Net realized gain on insurance investments 4,008,000 

Income before extraordinary income 58,625,000 

Extraordinary income - utilization of tax loss carryovers 23,667,000 

Net income $ 82 ^292,000 

Per-share information: 

Operating income $6.17 

Net realized gain on insurance investments .52 

Income before extraordinary Income 6.69 

Extraordinary income ' 3.09 

Net income $9.78 

Fully diluted net income $6.04 

Average number of common and common equivalent shares outstanding 7,679,000 

Per-share computations are after deduction of dividend requirements on the Series C Nonconvertible Preferred Stock 

Reliance Group, Incorporated 1977 Operations 

INSURANCE 

Revenues: $ 1 .006359.000 

Divisional Pretax 

Operating Income: S 91.3S7.000 


$985384,0(X) 

$ 20.135.000 
I0,354.(XX) 

30.489.000 

4.867.000 

$ 35.356,000 

$1.75 

1.41 

3.16 

$3.82 

$355 

7362.000 


Property and Casualty Operations. US. 

Reliance Insurance Company, Philadelphia 
General Casualty Company of Wisconsin, Madison 
United Pacific Insurance Company. Tacoma 


Property and Casualty Operations, International 

Pilot Insurance Company Toronto 

Life and Health Operations. U.S. 

Refiance Standard Life Insurance Company Philadelphia 
United Pacific Life Insurance Company Tacoma 

Title Operations, US. 

Commonwealth Land Title Insurance Company Philadelphia 


LEASING 

Revenues: $115,428,000 

Divisional Pretax 

Operating Income: $ 27232.000 

Container Leasing Operations. Worldwide 

CT1— Container Transport International Inc. New York 


Computer Leasing Operations, U.S. 

Leasco Capital Equipment Corporation. New York 

Computer Leasing Operations. International 
Leases Europa Ltd. New York 


MANAGEMENT SERVICES 
Revenues: $32,663,000 

Divisional Pretax 

Operating Income: $ 3297.000 

Consulting Operations, US. 

Wemer Associates. Inc_ New York - 
Yankelovich. Skefiy and White, Inc, New York 


Consulting and Software Operations, International 

Inbucon Limited London 

Fuel & Energy Consultants Limited London 

Lease o Software Limited Maidenhead 

Moody International Inc, London 

Warner International Brussels 


■Last year. 1977. was one of Important accomplishments for Reliance }, O t 

Group. Wfe achieved record revenues, operating income after taxes f Saul P. Steinl 

and net income. . . .The outlook is excellent in ly7S for further ^ V ' Chairman and President 

improvement in operating income after taxes." ] Reliance Group Incorporated 

Refiance Group, incorporated ) 197 Knightsbridge. London S.W, 7. England / 919 Third Avenue. New York. N.Y. 10052. USA 
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Weekly net asset value 
on April 17, 1978 

Tokyo Pacific Holdings N.V. 

U.S. $51.76 

Tokyo Pacific Holdings (Seaboard) N.V. 
U.S. $37.73 

Listed on the Amsterdam Stock Exchange 

Information- Pierson. Heldring & Pierson N.V.. HerengracM 2i«. Amsterdam 


THE PHILIPPINE INVESTMENT COMPANY SJL 

societe anonyme 

Registered Office: LUXEMBOURG, 14 Rue AWringen 

Bfgi«i« » de Comm e rc e- Section B S* 8.927 


Notice of Annual General Meeting 
of Shareholders 

The Annual Ceneral Meeting of Shareholder of THE PHILIP- 
PINE INVESTMENT COMPANY S.A. wiU be held at its registered 
office. 14 Rue Aldringen. Luxembourg, on 28th April. 1978, al 11:00 
o'clock a.m.. for the purpose of considering and voting upon the foi- 

* lowing matters: 

. 1. To approve and accept the reports of: 

a. the directors: 

b. the statutory auditor. 

’ 2. To approve the balance sheet and profit and loss account as at the 

31st December. 1977. 

, 7 3. To declare a cash dividend in respect of the fiscal year 1977 of 

* 80.30 per share. 

. 4. To discharge the directors and the statutory auditor with respect to 

* • the performance of their duties during the fiscal year ended 31st 

December. 1977. 

5. To elect directors to serve until the next annual general meeting or 

shareholders. 

6. To elect the statutory auditor to serve until the next annual 

• . general meeting of shareholders. 

- 7. Any other business. 

7 The shareholders are advised that do quorum for the statutory 
general meeting is required and that decisions will be taken al the 
majority of the shares present or represented at the meeting with the 
restriction that no shareholder either by himself or by proxy can vote 
. for a number of shares in excess of one fifth of the shares issued or two 
fifths of the shares present or represented at the meeting. In order to 
take part at the statutory' meeting of April 28th. 1978. the owners of 
■ bearer shares are required to deposit their shares five business days 
7 before the meeting at the registered office of the Fund. 14 Rue 
Aldringen. Luxembourg, or with the following Bank: 

- — Banque Generale du Luxembourg, S.A.. 

14 Rue Aldringen, Luxembourg. 

The Board of Directors. 


NEW YORK. April 19 — Cush\ 
prices in primary markets as regis- \ 
lered today in New York were; [ 


U.S. Commodity Prices 


Commodify and unit 


Wednesday ! 

Year Aso 


COPPER USMOlta; cents oerl&l 


SOU) IX rrs* 


FOODS 

Cocoa Accra, IB. N.Q. 

Caff* 4 Santas, 0i l.TOn 

TEXTILES 

Prhrrctofh fcMO 3UVJ. yd 044 

METALS 

Steal Billets (Pitt.), ton 27500 

lron2Fdry.Phlta.lon 214.74 

Steal scrap No. Itrwv Pitt. 77-78 

.Lead mol to. 0X3 

Capper elect- lb 644* 

Tin (Sir OIKI. IB ... . 5X41 

Zinc. E. St. L. Bash, lb <L7» 

Sliver N.v.ei 5.o« 

GaidN.V-oL T7800 

COMMODITY IndlCH 

Moody’s index Ibow in Dec. 31. tejli 

April 19 *0X70 1 

p — PnHlmlrxjrv 
t— Fined 
* — Nominal 


1X4 

3-3$ 


May 
Juti 
JlH 
S*P 
Dec 
Jon 
_] Mar 
Met 
< Jul 
2400! sa> 
no t* } Dec 
74-75! 

OJ i 

T4*» 

*8138 
J? 

4J20 


59.10 
59.90 
60.30 
6140 

43.10 
4X30 

44.70 
65J0 

66.70 
47 JO 
4920 


5940 
59.90 
40 JO 

61.70 
*340 
6X48 

44.70 

as jo 

66.70 
47 JO 
49 JO 


5X70 
59 JO 

59 JO 

OQJO 

6X30 

4X30 

6170 

4560 

6580 

6700 

4920 


5X70 — IJO 
59 JC — IJO 
5980 —140 
6080 —140 
6135 — 1 JC 
4180 — IJC 
4380 —tec 
**» —IJO 
4X80 — *J0 
64 JO — :jc 
6880 —140 


Safes: estimated 11800. 


Jut 
Sen 

**»} ss 

i Met 
■ Jui 

941.10 1 


COCOA 3O0H lbs; cent* per IB 
Mov 153.00 15350 l4*J5 

1*745 14940 14480 
142.75 14400 142.35 
13 7 JO 14080 117.25 
13240 13580 13250 
13085 13050 1X85 
12800 12100 12880 


NEW YORK FUTURES 
April 19. 1978 

Open High low Close CJtp. 
Sales: SX SUGAR NO. 11 (112800 lbs; cents 


. COTTON, Na. 3 (5B800 IM> 

: May 5740 5780 57.1? 

i Jul 5920 5920 5825 

Oct 6085 40.95 4025 

. Dec 61.70 4180 61.10 

: Mar 4290 4290 4220 

: May 4X20 63 20 4329 

! Jul 6420 6*30 4420 


per ID! 
May 

7J4 

782 

IM 

7J2 

-009 

Jul 

7J7 

782 

739 

773 

-08 8 

Sep 

7.94 

883 

7.92 

785 

—0 06 

Oct 

B.ID 

8.17 

886 

887 

—0.08 

Mar 

8.95 

B.9S 

886 

888 

—0.10 

May 

9.15 

9.19 

988 

988 

—0.11 

Jul 

0J8 

989 

989 

982 

—0X9 

5ep 

9J6 

9J9 

9 JO 

9J4 

-087 


151J0 —1.75 
146.70 —IJO 
14325 — C " 
13785 +C43 
13X10 -025 
13925 +0 55 
12785 yOJC 
Sam. 1.971. 


57.15 

5X42 

6020 

61.19 

4223 

4283 

4323 


Sales SOM 


Apt 

Miry 


*30 

Oct 


*09. 

OC! 

Dec 

Feb 


uaa. 17480 true 

Loa. !74JC tTtTO 

rrs-ta r»*2B 
rrrjc :.TB tJUB 
rn*c Esc ea its to 

sue >8380 13080 
!*53C USOO 18X30 
1(7:3 V8 TUC 

:kjc ikx um 
yra. »T. nr. 
urn i r st.r 
una nan 

290JC MCE 


17140 + 020 
173.90 — 010 
1700 -OX 
! 7*40-030 
PC40 — OX 

rse.Ni— ox 
tux— ox 
HUB— OX 
I8U0— OX 
Ilia- OX 
19480— OX 
19480 — ex 
I99J8-CX 


Sam ttunalM laxc 


— :*s 

—045 

—021 

-J27 

—027 


N.Y8IL.VERU8M trar o*. cents pot o*l 

Apr 5C7.10 SC7 ts 5C7.TB 504 JO —230 
StOJO SUJO 90X80 50540 -240 
5(420 51483 50880 SOtX -XX 

sitnc si sac sum $tS80 -280 

SJSJC mte JI9M 530.X —220 
53489 SI 7 CO 5XSD 53340 —210 
SCX 54CX 53580 53420 —210 
MUO 54*40 &4X0C SAX -200 
SS4X SS43S 55280 55240 —180 
S44JC £+OC 5*880 S4l IQ —I M 
S728C 57280 5*740 569 70 -1.8 

stuo sun Pin sum -t 20 

59C0C SKX 18380 32? JO — C.90 


Md* 

Jan 


Sen 

Sec 


SeunrPmated. 11800. 


ORANGE JUICE 15800 IBLC cents per lb. 


Sales: 4J85. 


Mav 

Jul 

Sen 

NOV 

Jon 

Mar 

May 

Jul 


119.75 1X80 11725 
11880 11820 11520 
11780 11780 11480 
11325 iulso loan 
9280 9200 902S 
8980 8980 8740 
87 SO 8780 87.00 
86 JO 8780 U« 


11773 —123 
11520 —1.45 

114JC —1.43 

ICS SO -1.73 

9020 — :x 
87 JC — 1.1S 
848C -145 

8495 — ’ JC 
Soles. 1253. 


CHICAGO FUTURES 

April 19. 1978 

I tad low Close 


COFFEE ’C (37200 lbs; cents per lb) 


May 

Jut 

Sea 

Dec 

Mar 

May 

Jul 


17880 17925 177 JO 
15980 16080 157 JO 
14200 14X25 14080 
17780 129.X 12780 
12180 171 JO 12X50 
11880 11880 11880 
11480 11680 11680 


17728 
15729 
14180 
127 JO 
I2QJQ 
117.75 
11580 


i 

+ 145 
+141 ! 
+1.70 , 
+ 150 [ 
+250 ! 
+250 1 
+ 150 . 


.MAINE ROUND WHITE POTATOE5 


Sales: 615. I 


50800 lb*, j 

cent* per lb. 




r,vsv480 

4 

87 


481 

— CJT 

Ncv 

5 JO 

SJ9 

580 

588 

+2 i0 

Mar 

6 JO 

6 40 

629 

689 

+o.:: 

Apr- 

6.79 

6 91 

677 

687 

+ 3X2 

■VdV 

786 

BX7 

786 

7.99 -e.w 

sates: 2869 


War 

May 

J=s 

Sea 

Dec 

jar. 


anu 

WHEAT CUM bo) 

MOv 22± 3 U- 1 ]!!■•: 343'- — 82'.4 

j fc t IX’s 18! 32J 1»— 82”: 

Sets SXT : 2J3 : 12*1 129- —MV. 

D« 389-= 3-394* XJ3 3-17 -01'- 

Ucr J*i 2M U7.J 341 — 81V 

Mar X43 e 345 140 1* —814* 

CORK (SAM bo) 

Vtav 2jf: 24 IV. 258 258'*— 81b, 

Jo.’ 23 : 259** 2J6i 257 —OH* 

Set 355 2S«'- 35S‘; 254 —80'* 

Dec 251 240 257 157' e +80'- 

<ti" 245 24* 2A3'-s 244 +80'* 


1 UVI MOOS auatlMl 



Apr 

4787 47A0 *685 

4787 

+ 25 


51.30 5183 30.95 

51.77 

♦ 87 

Jut 

5187 51.93 51.03 

S1.9J 

+ 8S 


049 saw 4985 

5083 

* n 

Oct 

44J0 46 n 4603 

4650 

+ 8* 

Dee 

4790 4743 4*85 

4757 

+ 87 

F«t> 

4SJD 43.95 4840 

4899 

+ 85 

Apr 

4Z40 43.10 4140 

4380 

+ 40 

Jwl 

48<0 4570 4400 

4120 

+ 88 

Sate*: April **o. June 4274; July 1*57; Auo 1 

1 802 - Oct 214; Dec 231: Feb It. April*. 

June!. 

I Onen taler**); April MTS; June 10224: July 

1 5207; Aug 2446; OO 1409. Dee l«3S; Feb 37*. 

I Aorii 341. June 128 



l SHILL ECO* (22400001) 




41*0 4630 43.75 

4845 

♦ 185 


4480 4880 43.90 

4485 

+ AS 


47AS 4780 4*40 

47.75 

+ 80 

Jul 

4980 5080 4980 

«♦ AS 

+ 45 


5*05 5730 3623 

5*70 

— .» 

Dec 

5980 59 80 5985 

59-50 

—180 

1 Sale*. Apr U 13: Mav W. June 73. July 2. 

S#P 171 

Dec* 



i Open Interest: AarH 3*. MOV 60S; JUMK7; i 

Julv 81. 5*0 434: Dec A 


1 

PORK *t LUOS (34809 lb*) 



MOV 

7380 7483 7387 

7290 

—183 

Jul 

7X00 7485 71*0 

73.17 

- .90 

AUO 

70*1 Tin 7073 

7) 17 

— 85 

Feo 

*540 *7.00 4140 

6685 

+ J5 

w 

WAS IMS *4«5 

*860 

+ 40 

Jul 


*780 

+ 40 

i Sates. Mav 2443. Julv 3871; Auo 534 

; Feb 

1 189. MareTi TO; JuTvO. 



Open bitemf Mav 3*34: Julv 5598; auo 

1840; Feb 489; Moran 34; July A 




D— Bid: g— Asked; n— Nominal 


EXECUTIVE POSITION'S 

WORLDWIDE 

EXECUTIVE EMPLOYMENT BULLETIN/ TECHEXEC 
A McHraw-Hill weekly airmail bulletin/ for engineering 
from E nglan d transcribed verbatim/'' and technical ex- 
from leading European and VS.,7 ecu live jobs to which 
newspapers and direct sourcesy/ anyone regardless of 
doeens of management re- / national hv may apply, 
cruitmenl advertisements /'Verba thus for both bulletins 
of positions suitable for / include name and address of 
internationally minded / advertiser, name and date of 
executives. ' /Newspaper. 

UK - pouted First Clai* - 13 weeks for 15.00 prepaid. 

Elsewhere - posted Airmail - 13 week* for $40.00 prepaid. 

Mailing envelope marked "Confidential" 

Cheque made payable to "McGraw-Hill International Publications fja.. 
Ltd." should accompany order. Please specify uhich bulletin you 
require. 

INTERNATIONAL MANAGEMENT 
EMPLOYMENT BULLETINS, 

Box 149. McHraw-Hill Hou.-e. Maidenhead. Berks SLbityL. 
England. 


vn 

281 

US's 

246'- 

Z46-: . 

SOYBEANS (8899 tm) 



, Mav 

78? 

725-1 

;.m: 724 +82 

Jul 

722 

7 84 

MO 

7.13 —83 

Al-9 

725 

787 

692 

692^1—8711* 

Sep 

663 

644 

655 

4J5'*-82 r « 

' Ncv 

*82 

*JS 

6ZT? 

*80 —82'.a 

. Jon 

640 

*JW: 

643 

6331— 84'-) 

• flter 

44G 

847 

640 

*41 —831? 

• Vcv 

649 

65C 

644 

6*l'i— 82*. 


. SOYBEAN OIL (4U09IM 



30 Ind 

Mav 

2770 

27.95 

7785 

27 a 

+ .06 

20 Tm 


£690 

2725 

■u»n 

2677 

+ .17 

1SUII 

■ Ai-3 

2620 

£640 

2SJ0 

25.95 

+ 87 

65Stk 

Sea 

2*80 

2545 

2*55 

2*00 

+ JO 


' Cct 

2190 

£3.95 

2345 

2X58 

+ 86 i 


i 'See 

2110 

1X35 

22.95 

2380 



; Jss 

7)05 

£3.10 

22.70 

3245 



' Mcr 

2290 

22.90 

2270 

2X70 

— 85 


• MO 

£140 

2240 

22.45 

2X45 

+ 82 | 

Compc 


SOYBEAN MEJU. (IN tool J 


18250 1S38C IIU0 178.90 —248 
ISS5C !B45C IB20C 18230 —250 
18*80 ISVOC UlJC 18150 —250 
I7UC 17100 17150 1 7550 + 40 
172DC :>XX tTOJD 17050 —180 
171 JC 17200 14980 14980 —280 
T7t8e njc >7350 17080 —IJO 
!'43C 174.00 17X50 17150 —1J0 
. I74JQ —180 


SILVER (SJM8 troy oz> 


ROJO S095C SC3JD 50350 -250 
51CS0 51350 SC4J0 50+50 -288 
51358 SI 443 50780 507J0 —340 
S2S50 52 IJO 51X58 SI 180 -480 
57950 52950 52280 52200 -100 
536JC 53780 52958 S39J8 —3J0 
54100 5000 5378C 53780 -X50 
552.00 5 52 B0 54580 54500 —380 
54020 5*1 00 55400 55480 -380 
54959 5*958 5*250 5*250 —2.90 
57880 57800 57180 571.00 -ISO 
58650 SS6JC 579.70 579 70 —230 
59406 59*80 58840 588*0 —1.90 
4C500 6C580 598. GO 598 X — JO 
61500 61580 *0780 60780 + 50 


INTERNATIONAL EXECUTIVE OPPORTUNITIES!! 


LIVE BEEF CATTLE (48808 Uni 


CHASE IS EXPANDING 


nm 


BANKING FACILITIES 

As a result we have several dial lending career opportunities al senior and junior levels in Switairiand and abroad 
(I j melon and overaas) in the arms of 

PORTFOLIO MANAGEMENT 
(Inlernational Fixed Income and Equities) 

The ideal candidalo will have several years of experience in managing internationally diversified portfolios or 
dealing in international bond and equity markets. Familiarity with foreign exchange markets will bra definite plus. 

MARKETING UNIT HEAD AND ACCOUNT OFFICERS 

At the senior level we are looking fora seasoned professional with at least five years’ experience of counselling 
clients on Financial affairs. A banking background and some prior management experience in a responsible position 
are strong assets. The position requires frequent travel. 

At the junior level, account officers with securities and bank apprenticeship background will assist the unit head 
in receiving and servicing international clients. 

Complete fluency in English, and in at least one other major Western language is required for all positions. 

Candidates of preferably Swiss nationality or holders of appropriate work permits are invited to send their 
applications to: 

Personnel Manager; Chase Manhattan Bank (Switzerland), 63, rue du Rhone 1204 Geneva. 

If you prefer to I earn more about the individual positions before replying formally, please call P. G. Bloem. 
Manager Private Banking, directly in Geneva, Tel. No. 20 69 55. 


5<4S 
529S 
5200 
50.90 
SI 35 
5100 
5120 
5! 30 
5200 


5(85 
5385 
5235 
51.25 
St M 

sus 

51 X 
51 JO 
5240 


SMS 

5240 

5172 

5080 

5110 

5180 

5085 

5097 

5185 


5483 

5297 

52X 

51.22 

5137 

5185 

5137 

51.15 

5257 


+ .35 
+ J7 
♦ 93 
+ .67 
+ 42 
+ 38 
+ .32 
+ .35 
+ .47 


Sale* : Apm 2630: June 9870. Aug 3890. 

Oct >469; Ok 1440: Jan 70; Feb 617: 

April 132; June 13*. 

Open inlemt. Apr.» 3283. June 36364: Aug 
16511; act M07; Dec IC800. Jon 1*44; Fee 
70(6: April 2871. June 1195 


Market Summary 


Aerll 19. 1978 


NEW YOM IAPI— I 
Tut ( OH Oytaa W « 0 
HOtaCIM NaMOMH SaCM- 
rni«i Dewar* Attn 
•e« aw saunter ten*, 
imunince A tadbifriel 
Hack* 


Selected Over-the-Counter 

dosing Price*, April 14, 1976 



AELlnd 

ArAFrat 

AiDine 

AVMC* 

Aaanawr 

Aim Raw 

AawMKr 

Alberta 

M«>Ata1l 

Aueeinc 

AttvnB 

AFinCn 

AFiwnn 

*6rwi 

AMKfM 

ATvCom 

A We Kina 

Aaileere 

Ansade 

Anneu*B 

amoCp 

ArOMov 

ArkWG* 

AlOCota 

AlHSasLI 

BoiraCp 

Ban«HE 

QXamRt 

Basic R* 
BouettF 
BavtsMb 
Beeline 
BeftLab 
BlbbCo 
.Birason 
Birtcnr 
BIUHIIIP 


*«• Tta. 

JL *5a 
» X 
V+ 21b 

3 Tta 
MW 23* 
«0'* 111* 
OASJH 
i«vi i* 

» uu> 

1IH me 
3H 3*e 
me m 
uv ins. 

44 47 

tp+tpi, 
2W213-U 
*3* ?W 
21HMVH 
Ata r „ 
lie 2W 

19 191* 

2SL. 34 
I5*e 16 


Crewta 

CreeeCa 

CudrFeO 

DbatvM 

OataOLb 

Data MB 

DavtMai 

Decor tn 

DebtaAb 

OeLtnC 

OetCanT 

Dei MU) 

Dnmtl 

DtaCrye 

DbmCrv 

Docutai 

DattrOn 

Dan Men 

DorcnOe 

DovteOO 

OunktnO 

Dwriron 

EBomne 

tce*u.oB 

EiPoeCi 

EMerO* 

EleNwcl 

eiMoom 

C nr Dev 

EntMleH 


it** m» 
34W 37le 
V) 1 
30»4 2U4 
7w 7*e 
ixe i4*e 
Mb Mb 
He 3H 
ha me 
37 ine 
Ue 14V, 
33 2Xe 
U* l»* 
31 314* 

23V* 24 
33* 3* 

lie, in 
3*v* 25t* 
IQt* TO** 

meson 

m* ix 

19 » 

JH tit 

si no, 
llu n*e • 

Ml 
iU 


JUtvFa 

JoelyftM 

KataSUo* 

Kateor 

KamanA 

KamaAiri 

KdeCr* 


PWOAyt 
FtarceU 

U*. I| ] Ftoerta, 
t* UAifMAMB 
MV) I5U. nMtWb 

mi jowl 

»e ini 


KeamvT 
Kelly Sv 
KewfW 
KeveFttt 
Kb+CweF 
KmlW 
KMOUM 
Knaaev 
Krone 
Lancem 
LaaORee 
LaneCe 

L MS tar 
LhtBat 
WWW 
MOOeGI 

fui MWAI > 

i j MaHhrt 



HYSB NollDPW 


Close 

CUM ! 

votume Ita mHHan) 

3S86 

3695 , 

Advanced 

■27 

*10 < 

Declined 

*n 

1.12* J 

unc nonpea 

438 

J» 1 

Total loun 

1.912 

1.916 

New 1978 tuatn 

so 

£ i 

New 197| tows 

1* 

II I 


Dote Jones Average* 


Open 

80342 

71596 

10584 

27846 


High 

81272 

21869 

105.75 

281.48 


Lew 

J97J6 

21+79 

10L34 

27858 


Close 

80804 

717.72 

105.35 

280.05 


Ctn. 

+«J7 

+IJ6 

+0.38 

+182 


Standard & Poors 


industrials 

Utilities 

Finance 

Tramp. 


High 
94.48 
10486 
SI 60 

11X9 

13J6 


Lew 

9175 

102.13 

5186 

11.77 

13J1 


Close 

9386 

10138 

52.75 

1140 

I3J1 


MtSE Index 


Cemooslle 
i ndustr ials 
Tramp, 
uni nies 
Finance 


High 

52.40 

56.28 

41.74 

39.74 
55.96 


Low 

5280 

5583 

4141 

39J9 

5540 


Close 
3285 
54.26 
4171 
39 66 
5587 


N.C. 

+0.43 

+041 

+0.06 

+016 

40.15 


N.C 
+ 0.19 
+ 025 
+ 085 
unort 
+0.12 


Brinks 

Brooki 

BrwTora 

Brwntno 

Buckbee 

Back eve 

BurnunS 

ColWtSv 

CampbCn 


CapinMr 

CaMcch 

CoreCe 

CenVlPS 

Cnmuea 

CDesUtl 

ClrcleF 

CtnUlA 

CilxUlB 

CiarkJL 

CMwCp 

CohiVeni 

ComCH+ 

CmtSltr 

CmwTa 

ConnGen 

Con Pan 


pi tie'EalOU 
I5*e »s«e iEitianAJ 
II in-* iFoorlT 

5»* •wiiESiK.V 

IPU. »£i«Bk5*» 
Tta 7W FtBol»n 

ul hi ■ FiwnFin 
27v* » Flle*ar 
, I FloVraiU 
3^2 J. JF«resiO 
« 5^,-FernOoH 
■L ranee* 

181b 18Hl RBa,CT 


IB 12 I 


CJiMEst 


; On Reins 

*** » ‘DreenMt 
)Ui n OrevAdv 

tvs TthiCinnisf 
lie 2le!Ovradyn 
t* TteiMroRaw 
]H 3*. rtaorUNI 
7 r.i I HenredF 
7 8 Hatabm 

15W 1|V> i Hoover 
3*. 339i SMorMRs 
1 0k. in* r HlMtSf*0* 
Ms iis.HvoBC* 
Hk ! HyatHnt 
34i) 33b ; indNucf 
32+s 3* ! mtaaind 

13 UVi | lnt«iC» 
v» U. :lnlrcEnr 
14H V5W ; tntermk 
X JU* IMUmfCa 
3*v> sows -inBkvmt 
ne.33U'twoSMil 

«M 41t* . JomwPr 


4 S ! MmASSl 
34 W*!gWuR.F 
3U 4 ; McCurtn 

M 21 IMcDmov 
U ItHl'WNOtnv 
15-14 1 311 j MMwwr 

S5H 2SJ* ’MdMCoe 
low 

37U X 6M«Bh» 
mu 17 ‘Munar 
me (OS ' MhlVHJ 
4i* sw MontCoJ 

“sr xssa. 

MH 17ta ’MorgRes 
Ik HiMMik 
m iie MMcnM 
MVS IS [MPICIUB 
l Jib I3*e 

» »1 
U6 ISO 
im me 
nm u 
a a 

14 I7WS 
» 4te 
let* ui* 

IM 156b 
19W20*. 
lb. lb* 
i » nib 
16 lib 
34VS34VS 
I3VS M 

no m 

4 4Vl 


1VH1T9-H 

3»e 

im u 

WVS 199a 
lave HHb 
IM me 
3 3 

Hb 22*6 
M 6«* 
**1M* 
W W) 
MSS as 

» n 

M 19b 

tv*. 30)* 
M 49 
■ 1% 3 . 
W» Mb 
Wt ll« 
6 4b 

r a 


PtttOOM 


MboenPr 

MM 

R«Mhm 


XWO^Praore 

WF+ «*|Pfc5*HC 

V* 4 

a a 

Dta 44 

m» 
in IAS 
me mm 
n * 

If* x* 

4*. Mb 
IM 171k 
am XIV) 

26 

i aw 
» x 

23W x 

mean*, 

H 1 


ROOdK* 


SSL. 


SeKOod 


Seven Ud 

SMwnii 

MttUS 

XMWr 

OwBOv 

Sionswi 


StonHF 
ShrtU 
jllHMO 
lupbfBl 
TIME DC 
Toc e Be M 
Tobmm 
Ttcomr 
TMFonl 
TtHonv 


T* 
TrmOcO 


N«toon 

NoH-Xty 

NSecfisM 

HwHMtE 


9 2V). 

4tv» 50 . 

n. eta I 


NletenB 

NoCarC* 

NoECHim 

NwWOS 

Nwtn 

NeMfH 

OOttwM 

On Ferro 

ottarTF . 

OversAh- 

FCAIn) 


TvmoH 

UnMcOB 

Uiluro 

UBTrck 

UVMA 


«4k 94* ! PacOoR 
54b 4W( Pauley P 


U 13V) 
TV) Tie 
XVS 29 
51b 566 


Peer Ml 
Feaolnt 
PeterHH 
PetraUt 


UMvOes 


“ J5 W, 1 TrteePd 

»* L T,w » 

St 9k 
114* »* 

19>b 46*b 
3*6* 251* 

mu 

iiHim 
«4fc X 
W4b H , 

,174b Wb 
174* 171b 
48* 49 
I • 

911* 216*1 
J*» 4 

114* H*b 
28H 20** 

» 316b 

7 74* 

tow mb 
166* W4bJ 
H* 1* 

954* 364,1 


vanoeSn - 

vetcra 

VoNBsh 

WsaMO* 

Wettft* 


WeWrrn - 

WtohlMo- 

WtHsQa 

W H W tt O 

WstmOCI 

WM0LM 


“{STS 

S* «n 

:sts 

iLSK 

sa 

■ftiS 

2*S* 

SUU 

a** an* 
36* D) 
,i* in 

■XT' 

rr 

.«• Mk 

» 33 
S64X 
3M.UV. 

34* *4* 
Mb* 15V. 

me im 

im n 

JM» 

WSS»S 
w* ms 
3 SV) 

194* 31 
04b. M 

N Ik 
384* Ms 
31 37 
SMS HVS 
3#*s jns 

II «V) 

n% i m 
34k 41* 

Mm 

41- 4JK) 
54* 544 
36 39 

» n 

M» 151k 
ttk* talk 
23VrU 
H*8 
X ws 
ms hu 
i ns 
9 919 

2 M 3166 
1516 IM 
1146 lavs 

MS* UV) 

3 A 
16* Wt 
3»b M 
31* M 
34-3616. 
36*1 71 


WWKnw4lS-l6S3>te 
Wriomw fit tv* 
ZtonUki X 2* 


Odd-Lot Trading in .V.l . 


Shores 

Buy 

210.953 

280J08 

186.744 

135854 


April 18 

April 17 

April M 

April 13 ... 

April 12 127.738 2BM04 936 

■These totals ore induoed ui the sales fig- 
ures. 


Sales -Short 
490J68 1856 

479.146 2831 

40i>494 1J83 

30SJ26 


American Most Actives 


Chomp Ho 
Susouehonno 
Uv I nd. 

Am Safety 
FeoComlnd 
mslrum Svs 
StO Melon 
Houston Oil 
Kaiser 
Synte* Cora 

Appro final lolot 
Slocks sale* rear ago 

American Stock index: 
Htan Lew 

'3*89 134.48 


sales Dose 
it4jao as* 
11ZH0 


CD. 


75800 

75800 

71100 

71,100 


44.100 

59.100 
57J00 


Omc 

13483 


lib* +»H 

«- +lg 

9b* +19 
M'b +3tb 
l>b unctL 
10- 1 +11* 
a +•* 
_ 3 +U. 
+»• 

3.950800 

3850800 

CM. 

+0.17 


Tokyo Pacific Holdings N.V. 

^ - ■■ j Tokyo Pacific Holdings (Seaboard) N.V. 

The Annual Report as of 31st December 1977 has been 
published and may be obtained from: 


Pieroon, HoMring i Pierson N.V. 
Herervgracht 206-214. Amsterdam 

Nstfonoi Wosimlnotor B«nk Umttad 
Stock Office Services. 

41 Lothbury. London EC2 P2BP 

N. M. Rotbschlki a Sons Lfanttod 
Now Court, St. Swi thin's Lane. 
London EC.4 

Banque RothoohlW 
21 Rub Laffitte. Paris 9 

Merritt Lynch international Inc. 

all European offices 


Saf. Oppenhebn Jr. a da. ■ 

Untar Sachsanhauaon 4. 5 K«n 

Trinkauo * Burkfiordi 
KAnigsaliM 17, Ousaaldorf 1 

Banque da Paris at das Pays-Baa 

3 rue d'Antin. Paris 2 
Boulevard Emite Jacqmain 162. 
Bruxelles 

Banque de Peris el del Paye-Bas 
pour le Grand- Duchi de Luxembourg 
10a Boulevard Royal, Luxembourg . 

inlarnadonal Pacific Corporation 
Limited 

Royal Exchange Building 
56 Pill Street. Sydney N.S.W. 2000 


BRAND - MANAGER 

Rapidly growing, highly profitable company with $90m turn- 
over based in Spain, has an opening for a brand manager. 
The right man will be able to analyze and evaluate markets 
and forecast product sales. The brand manager will be re- 
sponsible for all aspects of marketing of the product line, 
from product concept and development to advertising, pro- 
motion, market research and sales coordination. 

The ideal candidate will: 

— Have minimum 5 years brand management experience. 

— Exhibit achievement in launching new products with a 
packaged goods company. 

— Be an entrepreneurial self-starter. 

— Be able to make pragmatic marketing recommendations. 

— Be capable of presenting recommendations effectively. 

— Join the company in July 1 978. 

Executive level interpersonal and management skills are a 
must, as well as a thorough knowledge of up-to-date market- 
ing techniques and an outstanding track record. 

This position reports directly to the marketing manager. 

ff you meet the qualifications above, please forward no later 
than April 30, 1978 your resume with salary history in com- 
plete confidence to: 

POSTFACH 4665 

Attn: Mr. E. Biers (Brand Manager Position) 

D-6 Frankfurt am Main. West Germany. 


WE’RE LOOKING FOR 
A FEW GOOD MEN 

Mon wHh an investment background who are ready to work long hours. 
Men who believe that the commodBty futures markets offer an attractive 
alternative to inflation and currency depredation. 

We are one of the world's fastest growing commodity investment firms. Our 
market letter is one of the most respected in the world. 

We pay qualified commodity representative tap commissions and incentives. 

CaB or write today if you think you quafify. 

Commodity Services faitemaHomd 
4 Grasvenor Place 
London SW1X7HF. 

01-235 9633 Telex 3813187. 


GENERAL MANAGER 
CHIEF DEALER 

International bank w'rth operations in Paris, London, Geneva, 
Bahrain is seeking for Bahrain branch a general manager 
and a chief dealer. 

— Candidate for general manager should have strong 
background in lending, underwriting, money market 
operations. 

— Candidate for chief dealer should have experience in 
international dealing and preferably with Arab currency 
trading knowledge. 

Salary commensurate with experience, fringe benefits includ- 
ing free housing, utilities, car. 

Candidates write in confidence to: 

P.O. Box 5820 
Manama 
Bahrain 

CC. Personal Dept, 3rd floor 
P.O. Box 2708 
75008 P ar is, France. 



MARKETING-SALES 

INTERNATIONAL 

Executive Swiss, 49. dynamic, proven 
experience in Eurapeem, Middle East, 
North African markets. English. 
French, German, Italian, Portuguese, 
Spanish. Seeks leading position in in- 
ternational organization in the indus- 
trial field. 

Bax O 1,078, Herald Tribune, 


INTERNATIONAL- 

CONTROLLER 

Trilingual ( Fr« rwh-Eng hjb-Spo n ish), 
45, avoDablc to travel anywhere 
seeks job in France or abroad. 

Write Box D 1084 
Herald Tribune, Pari*. 


INDUSTRIAL CHEMIST 

Experience >n: 

— Plasna Production Management, in- 
during fincxiaol control, etc. 

— Pkaftcs Technical Servion. 

After 9 years overseas looting fry situation 
in Europe Fluent French/ English/ Notion 
Dutch. 

Boots D18B3, H amid THhsM, 


The "International 
Executive Opportunities ” 
appears 

Tuesdays, Thursdays 
& Saturdays 


New Issue 


$ 200 , 000,000 (Canadian) 

ONTARIO HYDRO 

Guaranteed as to principal and interest by the 

Province of Ontario 



9%% Bonds Series AZ2 to mature May 1, 2005 

(callable in whale or in part on any interest payment date on or after May 1, 1998 at 100 and accrued interest) 

To be dated May 1, 1978 

The above bonds are direct obligations of Ontario Hydro and wilt be unconditionaiiy guaranteed as 
to principal and interest by the Province of Ontario, the guarantee being endorsed on each bond. The 
proceeds which the Corporation will receive from this issue will be applied to meet, in part, the cost 
of the acquisition of property, the construction of works and the reconstruction of equipment of the 
Corporation and of others, which have been duly authorized to be acquired, constructed and 
reconstructed by the Corporation, to repay in whole or in part any temporary borrowing of the 
Corporation for such purposes and to repay in part maturing securities of the Corporation. 

Price : 99.50 and accrued interest to yield about 9.80% 

It is expected that definitive bonds will be ready for delivery on or about May 1, 1 978. 

A Circular describing the issue will be sent upon request. 


McLeod Young Weir 

Limited 


Wood Gundy 

Limited 


A. E. Ames 8 l Co. 

Limited 


Pitfield Mackay 
Ross 

Limited 

Nesbitt Thomson 
Securities 

Limited 

Mead & Co. 

Limited 


McLean, McCarthy 

& Company Limited 


Andras, Bartlett, 
Cayley 

Ltd. 


Dominion Securities 

Limited 


Midland Doherty 

Limited 


Richardson Securities 

of Canada 


R. A. Daly 
8t Company 

Limited 

Burgess Graham 
Securities 

Limited 

Houston, Willoughby 

Limited 


Burns Fry 

Limited 


Bell, Gouinlock 

& Company, Limited 


Walwyn Stodged 
Cochran Murray 

Limited 

Levesque. Beaubien 

Inc. 


Merit Investment 

Corporation 


John Graham 

& Company Limited 


Merrill Lynch, 
Royal Securities 

Limited 

Greenshields 

Incorporated 


Equitable Securities 

Limited 


F. H. Deacon, 
Hodgson 

Inc. 

Tassd & Associds 

Lite 


Pemberton Securities 

Limited 


Bank of Montreal Canadian Imperial Bank of Commerce The Royal Bank of Canada 
The Toronto- Dominion Bank The Bank of Nova Scotia 
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■ 

8 — % 

Valmoc JO 


1 

13ft 

13ft 

lift 

RtpGVPS 

7 

31 

6ft 

6ft 

6ft- ft 

StdMell J3t 

13 

4Z7 ulOft 

9ft 

10ft+l 

valspar J8 

8 

1 

6% 

6% 

6%+ % 

RCPNY 152 

5 

4 

32ft 

32ft 

32ft— ft 

StProd 1.40 

£ 

1 

21ft 

21ft 

21ft+ % 



58 

2ft 

2% 

2ft- ft 

RNY Pf2.12 


20 

23% 

23ft 

23ft 

StdShr lJ3t 


2 

30ft 

30% 

30ft 

van Dm JO 

6 

30 

13 

12ft 

13 + % 

R*SftCot.l6 

12 

77 

23% 

23ft 

23ft + % 

Sfanpe.lB 

B 

21 

6ft 

6ft 

4ft + ft 

VeecaJO 

7 

11 

19ft 

19ft 

19ft- % 

Rettflx JO 

17 

5 

21ft 

21ft 

21ft 

Shmwd 

6 

11 

4% 

4ft 


Verlt 

7 

1 

1% 

1% 

T%— ft 

RosrtsA 

40 

134 

31% 

31 

31ft- ft 

SrorSup J6 

5 

■ 

10 

TO 

10 

VarmlA J2b 

10 

21 

26% 

26ft 

26ft+ ft 

RasrtsB 

74x5650 61 

55ft 

57ft + 3ft 

StarrfHo J6 

5 

41 

16% 

16 

14ft + ft 

Vemltm 

■ 

70 

6ft 

6ft 

6% 

Rest Assc 

16 

n 

2ft 

2% 

2% — ft 

Steclmt J4b 

71 

6 

7ft 

7ft 

7ft + ft 

VlalotJi 

9 

4 

4ft 

4ft 

4ft 

Rex More 


3 

6% 

6ft 

6ft 

StopnCh J2 

9 

6 

25% 

25ft 

25ft— % 

VbitaseE 

17 

3 

2 

2 

2 

RibtetPJHe 

£ 

9V 

6ft 

ift 

6ft— % 

StorlEI 

23 

3 

1ft 

1ft 

1ft + V* 

Vlrco.16 

5 

6 

6% 

6% 

6% 

Rich ton JO 

4 

m 

7ft 

7 

7ft— % 

Stovfcnlt -let 

6 

1 

2% 

2% 

2% 

Vkshay 

8 

2 

5% 

5% 

5% 

RllevCo 

5 

n 

28% 

28ft 

28ft + ft 

StrutW JOb 

9 

33 

9 

Sft 

9 + ft 

VIsualG .10 

8 

45 

4ft 

4ft 

4ft+ ft 

Risdon JO 


A 

12ft 

12ft 

12ft+ ft 

SueAnn 16c 

6 

4 

3ft 

3ft 

3ft+ ft 

Voi iwer.ioe 

15 

1 

3 

3 

3 — ft 

Aobntch 

116 24 

13ft 

13ft 

T3ft+ ft 

Summit 

7 

22 

1ft 

1 

1 

VaatoxAOa 

5 

mmmmm 

6 

a ■ ■ i 

UVi 

lift 

lift 
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' This aanoancemant appears as a matter of record only. 

Interest on the Notes will be exempt from Federal, New York State and New York City income taxes 

under existing statutes, regulations and court decisions. 

New Issue / April, 1978 

$ 3 , 790 , 000,000 

State of New York 

1978 Tax and Revenue Anticipation Notes 

Dated: April 17, 1978 / Due: September 29, 1978 through March 30, 1979 inclusive 

The Notes will be general obligations of the State, and the full faith and 
credit of the State will be pledged to their payment. 

The Notes will be legal investments for State-chartered banks and trust companies and 
insurance companies and may be accepted by the State Comptroller, the Stale Superintendent of 
Insurance and the State Superintendent of Banks when the deposit of obligations is 

required by existing provisions of State law. 

Copies of the Official Statement are available from any of the undersigned. 


Salomon Brothers 

The Chase Manhattan Bank, N.A. 

Citibank, NJL 

Morgan Guaranty Trust Company 

of Now York 

Bank of America NT & SA 

Merrill Lynch, Pierce, Fenner & Smith Bankers Trust Company Chemical Bank 
Manufacturers Hanover Trust Company £SHlS?S2SL£Slli k 

aflCnastCwnfayaf Cttogi 

Goldman, Sachs & Co. 
W. H. Morton & Co. 

(DMaloa of American Express Co.) 


the First Boston Corporation 
State Bank of Albany 


CtY- 

Slocks and SIS. 3 pjii. Pn 

Dlv. in S P/E 100a. High Low Guot. Cto 


vutcCp.lOe 
Vulclnc J6 
Vulclncpf 1 

WTC.10 
WUI1 
Wacknht JO 
Wotnoco 
we lea 500 
wanes J8 
WanaJMb 
WonoB .14 
Wants Co 
wamCPMB 

WMlPost-60 
WRIT 1 JO 
Wotsco JO 
WellsBen 
WescoFn J0 
WstChP 
WTsx pf4JQ 
WstFIn J5e 
Whhwnv JO 
wimcbuo 
Whitehall 
Wichita 
Wmhous<40 
WlbnB JO 
WlnsfnM 
Woadlnd 
WorcstC 
WkWSor J6 
WrattvJKe 
WriaMH 
Wynn In JB 
WymBn M 

Xonics 
ZeroCo -4Q 
Zimmer J4 


27 3% 3A 

9 218 35% »% 
8 73 9% 9 

21 103 14% UM 
5 2 24 24 

73b 7A 


16 


B 4% 4ft 4(4— 
A 9% 9% FA—. 
5 14% 14% 14%—' 


3th 

35 +- 
9 + 
U% 

24 + 

7*h+ 
16%+ 
u%+ 
11 
7 A 

3?>b- 

243b— 

4% 

2 + 

4%r- 

7A+ 

51%— 

13%— 

6 %+* 

7% 

4%— 


9 

15 76 16% 15% 
13 187 13% 13% 
32 11A 10% 
7Vr 7A 
39% 39A 
24ft 24% 
4% 43- 

2 2 
6 % 6 % 
. 73b 73b 

zlOO 51M4n% 
3 57 14 13% 

14 6% 6% 

7 11 7% 7% 

4% 4ft 


12 

96 

5% 

5ft 

Sft- 

6 

1 

10ft 

10ft 

10ft- 

10 

1 

Sft 

Ift 

3ft 


1 

1ft 

Ift 

Ift— 


34 u 6% 

5% 

6U+ 

7 

12 

17ft 

17ft 

17Tb 

5 

22 

6’V 

4ft 

6ft 

19 

4 

9ft 

9ft 

9ft 

ai 

120 15-16 

13-16 

13-16 

8 

50 

IB 

17% 

18 * 

7 

30 

U"* 

13 

13 — 


ii 

7ft 

7% 

7% 

7 

3 

14 

14 

14 

8 

A 

12% 

12ft 

12ft— 


Safes fl auras are unofficial 
a— Nsw w arty law. u — New Yearly UMl 
U nless otherwise noted, rates of cRvIdsnds 
the toreoolna table are aanual dMunatner 
O u— on Me test quorrerty or wriennid oe 
lorolloa Sotekri or extra rilvUsnas or emineri 
not amanated os resutor are Wsnilflea In it 
foltowfna footnotes. 

D — Also extra or extras, b — Annual rate alt 
stock dividend, e— Uauktatbw dividend, e— D 
dared or wM bi areceaina 12 month*, i — D> 
dared or mM after slock dividend or wMf-u 
I— Paid mis year, dividend entitled, del s mid i 
no action taken at last dlvidenf meettna. k— Oe 
co r ed or paid Ihls year, an accmmitailve m 
with dtvMena* In orrqpre. n New Ibuml r— 0> 
dared or pom In oreccdtne U montta Plus stw 
dividend, t— FoW In stock In preceaina 1 
months, estimated coat value on ex -dividend ■ 

■xdlilr UHithm date. 


Montreal Stocks 

Qtrotanoas In CamMUan Funds 
Quotations la cent* uatass marked S. 


SalesStock 
315A>aaiTia 51 
SOOAsbeslos 
13247Bnk Mont 
ISOOeasIc Res 
526Con Cem 
685Canron 
1600Cons Bath 
3000am Text* 
45D0FCA Ini 
100 Lour Fin 
225Mo!son A 
10l9Pawer Cp 
600PriceCo 
26l5Roval Bnk 
|73RovTrsi A 
2395ZeUers 


Hl«b Law Clos cn* 
119 T9 19 
S38% 38% 3834— 3 
S19% 19% 1«A— ’* 
16% 6A 6%+ *■ 
C 9ft 9% 9%— V 

S25A 2SM 2SA+ 3 
S27 26A 27 + Y 

SID M 10 — •’ 
260 250 255 -5 

S 7ft 7ft 73b— m 
SI 7% 17*- 1714 — U 
512% 12Vi 12% 
S13ft 13ft 13ft 
S30A 29 A 293b— 3> 
I18U 18 18 — tt 

5 7% 7% 7%+ <1 

Total sales 438J90 stares 


New Issue 
April 20. 1978 


This advertisemeni appears 
as a matter of record only 


ASIAN DEVELOPMENT BANK 

Manila, Philippines 
DM 100,000,000 

5Vz% Deutsche Mark Bonds of 1978/1988 



Interest 5Va% p. a, payable on May 1 of each year 

Offering Price: 9914% 

Repayment on May 1,1988 at par 

Listing: Frankfurt am Main and Dussekiarf 


Dresdner Bank 

Aknenossatahah 


Deutsche Bank 

Akuangaadtahah 

Commerzbank 

AtoanBMs ft chsfi 


Westdeutsche Landesbank 
Girozentraie 


Alahli Bank of Kuwait (K.S.C.) 

Amsterdam -Rotterdam Bank N.V. 

ASIAC - Asian International 
Acceptances & Capital 
Lnvtad 

Banca Com me relate Italians 
Bank Julius Beer IntarnationaJ 


Benque Arabe at Internationale 
dlnvestissemant (BJLI.i.) 

Banque GknArale du Luxembourg SA 
Banque Nationals da Paris 

Banque Populaine Suisse S.A. 
Luxembourg 

Bayerische Hypotheken- und 
Wechsel-Bank 

Joh. Berenberg, Gonler & Co. 

Cabne des DApAtx at Consignations . 
Cr6dft Lyonnais - 

Credrto htaliano 
Delb ruck & Co. 

Effoctenbank-Warburg 

AklicngMSflsctiaft 

First Boston (Europe) 

umksd 

Girozentraie und Bank 

dor dstemetcfiisehen Sparkaseen 

AkttongoMDichaft 

Hamburgtscha Landesbank 
- Girozentraie - 

Hill Samuel & Co. 

Lmtttod 

Istrtuto Bancario San Paolo di Torino 
Klernwort Benson 

Lunttd 

Kuhn Loeb Lehman Brothers Asia 

Kuwait Investment Company (SAK.) 

Lazard Fr&reset Cie 

Merck. Finck & Co. 
an Grenfell & Co. 


Algemene Bank Nederland N.V. 

Arab Financial Consultants 
Company SAK. 

Atlantic Capital 

Corporation 

Banca Naztonale del Lavoro 
Bank fur Gemeinwirtschaft 

AktongBsaUKhsIt 

Banque Bruxelles Lambert S JV. 

Banque da I'lndochine at de Suez 
Banque da Neuflize, Schlumberger, 
Mallet 

Banque Rothschild 

Bayerische Landesbank 
Girozentraie 
Berliner Bank 


The NOdco Securities Co.. (Europe) Ltd. 
Dennorske Craditbank 
Orion Bank 

Letted 

Salomon Brothers Intamationai 

Limited 

Skandinavska Enskilda Banken 
Soctet6 Gteterale 

Swiss Bank Corporation (Overseas) 

United 

Vera ins- und Westbank 

AkMngaUbefteft 

Westfalen bank 
AttMngaaftchsft 


Citicorp Imnmetlonal Group 
Credit Suisse White Weld 

Loaned 

Dalwn Europe N.V. 

Deutsche Girozentraie 
- Deutsche Kommunalbank - 
Euromobiliare S.pA 
CompaQo** EwspM ImannabAre 

Robert Fleming & Co. 

Limitad 

Goldman Sachs international Corp. 


Georg Hauck & Sohn 

Indosuez Asia 

Umittd 

Kidder. Peabody International 

Umrted 

Kredietbank N.V. 

Kuwait Foreign Trading Contracting & 
Investment Co. (SAK.) 

Landesbank Rheinland -Pfalz 
-Girozentraie— 

McLeod, Young. Weir International - 

Uottsd 

Merrill Lynch International 8* Co. 
Morgan Stanley International 

Nomura Europe N.V. 

Osterrajchiy he LBnderbank 

AhTMupMeHtciiei 

Privatbankan 


J. Henry Schroder Wagg & Co. 
liniaad 

Smith Barney, Harris Upham & Co. 

ineapontsd 

SodM Gteiralede Banque SJV. 

Trinkaus ft Burfchanft 


A. E. Ames & Co. 

Umitod 

Amhold and S. Bleichroeder. Inc. 
Bacten-Wurttembergische Bank 

AktanasssSsehafi 

Banco di Roma 

The Bank of Tokyo (Holland) N.V. 

Banque Frangaise du Commerce ExtArieur 

Banque Internationale a Luxembourg SA. 
Banque de Paris at des Pays-Bas 

Baring Brothers & Co.. 

IjflHMd 

Bayerische Vereinsbank 

Berliner Handels- und Frankfurter Bank 

Credit Commercial de France 
Creditanstalt- Bankverein 

DB Finance (Hong Kong) Ltd. 

DG Bank 

Dautseha GenossBnsetMftsbsM 

European Banking Company 

Gafina International 

Lxittsd 

Groupement des Banquiers PrivAs 
Genevois 

Hessische Landesbank 
- Girozentraie - 

Industriebank von Japan (Deutschland) - 
AkoaneuNlKhaft 

Kjdbenhavns Handetsbank 
Kredietbank S.A. Luxembourgeorse 
Kuwait International Investment Co. s.a.k. 
Lazard Brothers & Co.. 

Lsratsd 

Manufacturers Hanover 

Unttad 

B. Metier seel. Sohn ft Co. 

The National Bank of Kuwait SJL.K. 

Norddautsche Landesbank 

Girozentraie 

Sal. Oppenheim jr. ft Cie. 

N. M. Rothschild ft Sons 

.Umltsd 

Schrdder, Munch meyer. Hengst & Co. 
SofiasS.pJL 

Svenska Handelsbanken 

Union Bank of Switzerland (Securities) 

Lxntad 


M. M. Warburg-Brinckmann. Wirtz ft Co. S. G. Warburg ft Co. Ltd. 

Wood Gundy Limited Yama ichi International (Europe) 

Uon6 
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Crossword. 


P 


By Eugene T. Maleska £ 

A 


1 

2 

3 

4 

1 

s 

e 

7 

S 

9 

1 

10 

11 

12 

13 

(4 




15 





18 




17 




18 






19 





» 







m 

23 

21 








22 




■ 

24 



1IISSB 

25 

26 

27 




■ 

28 

29 




30 

31 

32 

33 





■ 

34 





■ 

35 



38 




■ 

37 





■ 

38 




39 



■ 

40 





■ 

41 





42 



43 





■ 

44 







45 



■ 

48 

r 





48 

49 

SO 




51 

P 

52 




S3 

54 

55 

SE 







— 







se 




1 

59 





1 

60 




Si 




52 





S3 

__ 


__ 


N 

U 

T 

S 


B. 

C. 




r sneucK 
cor. 



THE TASE.SffiivJCJiHe I * 

3 AND 2 COUNT ? 

~7 


Biir i rca ca 
STRIKE iMRas^ 
CFAU-fricase 

fi=me' 


THiWK<SOCt>JeSS 
TPey'CAMr REAP 

Sf^&. 


ACROSS 


10 

14 


Street sign 

*■ My 

Souvenirs/' 
1927 song 
Beef fat 
Matador's 
target 

15 More mature 

16 Base of a 
column 

17 Two plus one, 
as always 

20 Pen pals’ ever 
increasing 
expense 

21 Peculiarity 

22 Off-white 
shade 

24 Bambi's 
mother 

25 Reredos 

28 Apportioned 

33 Scorches 

34 Word with hair 
or clothes 

35 Late 
yachtsman 

36 Ribbed 

37 Feet, to 
Fabius 

38 Where Anna 
Leonowens 
taught 

39 Clock numeral 

40 Football's 
“Papa Bear” 

41 Spread 
perfumes 

42 Item of 
interest to 
a shopper 


44 Count of 
Monte Cristo 

45 Pioneer’s 
purchase 

46 Differential in 
solar and 
lunar time 

48 Tin is one 

52 College in 
Ohio 

56 Home 
economics 

58 Seed cover 

59 Happify 

80 Singer 

Diamond 

61 New York 
team 

62 Exclude 

63 Embellish 


DOWN 


1 Stair part 

2 In 

(wholly) 

3 Prospectors’ 
quests 

4 Curtain in 
a doorway 

5 Former 
kingdom of 
Spain 

6 Ryunor 
Liquori 

7 Choose 

8 Emperor after 
Claudius I 

9 Frying pans 

10 "Golden 
Treasury” 
entry 

11 Prod 


12 Pipe elbows 

13 "Bells on 

her ” 

18 Hubs 

19 “A Stone, A 

Leaf, 

Wolfe 

23 What 

quarterbacks 
seek to gain 

25 Company-store 
currency 

26 Singing group 

27 Wheel spokes 

29 Tales from 
Ananias 

30 Blemish 

31 Clean the slate 

32 Small change 

34 Rue Paix 

37 Protected by 
Government 
grant 

38 Conscious 

40 Puts the 
whammy on 

41 ChoLlas. 
saguaros, etc. 

43 Kin of llamas 

44 Pavlova was 
one 

47 Italian menu 
specialty 

48 Dutch cheese 

49 Learning 

50 Give off 

51 Mah-jongg 
piece 

53 Topnotcher 

54 Third-century 
date 

55 Tiller 

57 Taxi 


Weather 



C F 



C F 


ALGARVE 

1SS» 

mnnv 

MADRID 

19 66 

doudy 

AMSTERDAM 

12 53 

rafai 

MIAMI 

26 7S 

sunny 

ANKARA 

337 

snow 

MILAN 

14 57 

doudy 

ATHENS 

17 63 

mnnv 

MONTREAL 

846 

daudv 

BEIRUT 

IV M 

ctauOv 

MOSCOW 

11 52 

doudy 

BELGRADE 

• • 

NA 

MUNICH 

11 52 

doudy 

BERLIN 

10 SO 

ctoudv 

NEW YORK 

B 46 

doudy 

BRUSSELS 

11 52 

doudy 

NICE 

14 57 

sunny 

BUCHAREST 

14 57 

ckXKJy 

OSLO 

643 

daudv 

BUDAPEST 

10 50 

rain 

PARIS 

10 50 

doudy 

CASABLANCA 

1864 

douSv 

PRAGUE 

12 53 

doudy 

COPENHAGEN 

744 

sunny 

ROME 

H » 

dowdy 

COSTA DEL SOL 

30 60 

doudy 

SOFIA 

7 44 

doudy 

DUBLIN 

■ 46 

rain 

STOCKHOLM 

5 41 

doudy 

EDINBURGH 

10 SO 

rtoudv 

TEHRAN 

- - 

NA 

FLORENCE 

7 44 

doudy 

TEL AVIV 

20 44 

doudy 

FRANKFURT 

14 57 

sunny 

TUNIS 

15 SB 

daudv 

•■NIVA 

10 50 

doudy 

VIENNA 

643 

daudv 

HELSINKI 

I 46 

sunny 

WARSAW 

B 46 

doudy 

ISTANBUL 

7 44 

rain 

WASHINGTON 

13 54 

daudv 

LAS PALMAS 

20 68 

sumy 

ZURICH 

9 4B 

daudv 

LISBON 

IB 64 

doudy 




LONDON 

10 50 

doudy 

(YHtardav's nmflnos UX. and Canada at 1700 

(JOS ANGELES 

13 56 

sunny 

GMT; OH others at 1200 GMT.) 



INTERNATIONAL FUNDS 


ADVERTISEMENT 

April 19, 1978 1978 


Hm nfi amt vrin q uotatio n * sfcown 

" i of MON Swfai funds' ‘ 


Maw am i ppp H sd fay tm 


al qwlwfa indkata fcaq u ancy of i 


q u ota ! — ha n d on i 


11»fi 


(wl — tfa lyi |r > — g Ua rtyi (■) — —golorfy. 
BANK JULIUS BAER A Co Lid: 


— Id I Boorbond 

• M I Conbar 

— Id ) Grobor. 

— (d 1 StocKbor 


SF 771X00 
SF6V6B0 
SF 57X00 
SF 70700 


BANQUE VON ERNST A Cl E-: 


(wl Alexander Fund 

(wl Truster Int. Fd (AEIF). 
(wl AuslraL Stfad Fd_ 

^ 1 Bandsatax- issue Pr. 

| CAM IT 


— (dICSF Fund- 

— (d I Crossbow Fund. ..... 

— Id I ITF Fund N.V 


SF 17.33 
SF 3.90 
S7S5 


CAPITAL INTERNAT IONALSJL: 


Id ) CortfaH Renttnvest 

<d ) CarBXca Growth Fund — 

(w) CIKkM Fund- 

Iwl Cleveland Offshore Fd_.. 
Iwl Convert. Fd Hit. A Carl!.. 


— (w) Capitol l nil 

— Iwl Capital Italia SA 

— |w) Convertible Capital SA 


SIL27 

IU1 

S2Alft 


CREDIT SUISSE: 


— Id ) Actions Suissax... 

— Id ) Conosec- 

— (aids. Foods- Bonds 

— Id) C_S. FomU-lnn 

— Id 1 Enenrie-vowr... 

— (d I UUK 

— Id ) Europe-Velar 


S 285 75 
SF401JXI 
SF67M 
SFHL7S 
SF 7200 
SF43SJ10 
SF117S0 


<w) Convert Fd Inf. B Certs .... 

(d) Convert. Bond Fd. N.V 

Iwl D.&C 

(d I Dollar Fund (ex-Ohrid.) .., 
Id I Dreyfus Fund Inn. ......... 


DIT INVESTMENT FRANKFURT: 


— IdlConoentra DM 2020 

— Id ) inti Benten l ond. DM 71 JO 


(wl Dreyfus Inter continent ... 

Id ) Europe ObilaatteRS 

(w) Firs* Eagle Fund 

(w) First Intern-1 Fund 

Id) First Nan City Fund 

(w) Fatal ** issue Pr 

(w ) Formula Selection Fd 

Id ) Fond Italia 

Id I FranktrTrust Interttns... 
fd ) Fund at N.Y. (ax-dtvld. I 
Iw] Future Australia Fd 


FIDELITY (BERMUDA): 


— (wl Fidelity Amer. Assets... 

— <d ) Fidelity Dir. Sues. Tr. 

— Iwl Fldelltv Inn Fund 

— Iw) Fidelity Pacific Fund ... 

— (w) FldeHtv World Fd- 


S22JQ 
1SL0& 
S 19.41 
S44J3 
S12J7 


|w) Guardian Gr. Fd. IrrTT 
(w) Haussmann Hides. NV 
(l)HO.I.T.Habet 


G.T. (BERMUDA)LIMITED: 


— (w) Berry Pac. Fd. Ltd- 

— (wl G.T. Dollar Fund 


S43JE 

SAJ4 


JARDINE FLEMING: 


Id > Icofund- 

Id ) Interfund SA. 

Iwl Intermortal Fund-.. 

(w) interseiax Pac. Fund 
twl inn Inc Fund (Jersey]-.., 

Ir) Inn Securities Fund 

(r) Invest Atkmtlaues 

Id I llalamertca SJL Fund. . . 
(r ) nattortune Ian Fd 5 A 


— tr I Jerdfaie Japan Fund . 

— ir I Jardtn s.Eas> Asia.... 


s»n 
S 1U4 


LLOYDS INT MGT PO Box 179 GENE V A 1 1 


►Iwl Llavds Inti Growth 

hlwl Lloyds Inti Income..— 


SF33X50 

SF31BJM 


PROPERTY GROWTH OVERS ltd.: 


ir I Japan Growth Fund... 

(w I Jaean Selection Fund 

Iwl Japan PocHlc Fund 

Id } KB income Fund 

Id l KMnwort Benson Int. F ... 
(w) KMnwort Bens. Jap. F ..... 

(I 1 Leverage Cao. HoW 

(w) Luxfund 


— (wl UA Dollar Fund 

— (wl Siertlna Fund 


SB432 

S1Z75S 


— (wisaPralNJLV.) 

SOF1 D CROUPE GENEVA 


— ir ) Parian SW. R E*t SF I JriJJO 

— tr I Sacurswlss. SF IA27JM 


SWISS BANK CO RP: 

— Id i Amerlco-voior — 

— (dl intervalar 

— (d I Japan Portfolio 

— Id I Swlwnltr New Ser 

— (0 | unto. Band Select ... 

— Id 1 Universal Fund 

UNION BANK OF SWITZERLAND 


(ml MAGNUM Fund Ud 

(d 1 Mediolanum Set. Fund 

(d ) Neuwlrth mn Fund 

Id 1 Neuwlrth Inv. Fund.. 

(wl Nippon Fund- 

I w) Nor. Amer. Inv. Fund . . 

(wl Nor. Amer. Bank Fd 

Iw) NJUULF 

(d 1 Putnam Interni Fund 
Id) Renta Fund 
(d I Renllnvest 


SFMA2S 
SF52JM 
SF 41X50 
SF 23225 
SF TIM 
SF 74.10 


(d) Sate Trust Fund. 

Iwl Sam wml PorHolLo 

( I Share Realty H.V 

( I Stare international N.V... 
(w) SMH Special Fund 


— w I Am co US Sh 

— Id 1 Bond Invest 

— (d ) Convert -Invest . — 

— Id 1 Eurit Europe Sh 

— Id 1 Fonso Swiss Sh 

— (0 1 Gtoblnvest 

— id I PociHc invest... 

— id I Rwnetacriiwait.. 

— (d 1 Saht South Afrtti 

— Id) Sima Swiss REsi 


SF 2225 
SF 64.75 
SF 71.75 
SF 107 JO 
SFVSJS 
SF 55.50 
SF74JS 
SP 239 JO 
SFU650 
SF1I7JH 


(w ) Sam Fund 

Iw) Talent Global Fund 

(w) Tokyo Pac. Hold (Seal — . 

Iw) Tokyo Pac. Hold N.V 

(wl Transpacific Fund 

Iwl United Cop Inv. Fund 

(ml Uta mn Manaeement Fd 
(w) Universal Dollar Trust.... 

Id 1 U JS. Trust Invest Fd. 

(w) Western Growth Fund 

(d ) World Equity Grth. Fd .... 

Iw) worldwide SecurHes. 

Iw) worldwide Special 


UNION INVESTMENT. Frankfurt 


— Id I AManlktandS 

— (a 1 Europctonds- — 

— (d midlands 

— Id) unirenia 

— Id I UnLspedtK i - 


DM 1230 
DM2675 
DM17.90 

DM 4X25 

DM 6420 


DM — Deutsche Marfa: * — Ex-Dividend; 

— New; NJL— Not Available; of — Betaw 
urn Francs; lf — Luxembourg 1 Francs; SF - 
Swiss Francs; + —Offer prices; a — Asked; 
b — Bid Chonpe P/V STS to SI per imU. S/S — 
Stack Sam; •■ — Ex RT5;"S" — Suspended; 
NX. - Nat axnmunicoted; • — » - Redetnat 
price -Cx-Caupon. 


■ Em BIT: (4— My; (w ) w e ekly; 

Other Funds 


'Ir ONLY HURTS WHEN 1 CANT MATCH TELEBISiON.' 







BOOKS. 


,4.\ AR.WZL Of WARMtHBL 
By W.M. Spackman. Alfred A. Knopf 130 pp. 


Reviewed by John Leonard 


T HE TIME hi W.M. Spademan's 
delightful novel is 1959. The 
place is New York, to which our 
unlikely hero has come in a rage. 
Our unlikely hero is Nicholas Roan 
ne>. Princaan *51, Philadelphia 
hanker and libertine. SO years old 
and in a rage because 'ha wife 
wants a divorce. In New York he 
will pursue a married woman. Vic- 
toria. with whom he had an affair 
17 >eara ago. and he will, in his 
turn, be pursued by a 20-year -slid 
actress. Morgan, who may or may 
not he his daughter. (We never find 
out.) In an altogether characteristic 
passage. Nicholas complains of the 
young: 

■ “Why did this generation suffer 
so drearily? Where was the styled 
and handsome anguish of tradi- 
tion? The whole ravishing diapa- 
son. from Edwardian vapors to 
those wonderful screeching bosom- 
healing Mediterranean tantrums, 
how decorative, hew in keeping! 
Whereas in this present desolate 
ambience— why. for instance, for 
sheer contrast that phrase of Paris's 
to Helen, in the Iliad, when he can 
hardly wait for her to get her 
clothes off. ghtkm huntros hairet . 
he pronounced in his mind, ’sweet 
desire.’ could one imagine any in- 
tellectually fashionable novelist 
these days, of any of the four con- 
temporary sexes, calling desire 
sweet?’* 


turned author! Or before we had aH 
these standard Southern muter. 


Nicholas, you see. is well-educat- 
ed. and “An Armful of Warm. 
Girl.” you see, is a very literary 
comedy of seduction, full of refer- 
ences to Dante, Shakespeare. 


Racine. Henry James. T. S. Eliot 
nanue 


and Immanuel Kant, although the 
two most important wri ters m the 


book, besides, of course, Spack- 
rid Nicho- 


mun. are Homer and Ovid, 
las identifies temperamentally with 
Ovid, another "man of sensibility” 
whose Latin couplets he renders 
into colloquial English when it suits 
him. SpBckman seems to have writ- 
ten a. French boudoir farce, set in 
New York in 1959. according to 
Homer's literary technique in the 
“Iliad.” 1 think so: Tin not really 
sure. But Nicholas does explain to 
the stricken Morgan: 

“...take the Iliad: the Uiad it of- 
ten appeared was like a ballet, 
matchol heroes dancing forward at 
each other in opposing pairs to 
fling their antipbonal taunts and 
spears, then dancing back, and then 
after a choral movement of the or- 
dinary infantry another pak com- 
ing on. another pas de deux: and 
this he said was how it often 
seemed to be with love, the shafts 
of women's transfixing beauty ran 
him through, their sighs answering 
his antiphonaily in turn, and if it 
was ever-changing and new still 
was it each time any the less utterly 
a death?” 


“There on his threshold was 
Morgan, little scarlet lip quivering, 
eyes enormous with outrage and 
humiliation— who cut the air past 
him and into the front drawing- 
room like the swish of a kris, crash- 
ing into a fine light French-walnut 
chair knocking it sens dessus do- 
sous and . caroming off with some 
fuming little sound, to end up at 
the long front windows absolutely 
without a look at him. glaring near- 
sightedly out at her unpaid taxi or 
whatever she wanted hint to think 
she was glaring . at. possibly 
nothing.” 


Iris as if Randall Jarrell had 
written “The Merry Widow.” I 
think W. M. Spackman is probably 
a classicist and antiquarian who 
must be around 70 years old by 
now. and ! hope he has retired to 
Crete, to eat olives and goat cheese 
because he reminds me that once 
upon a time- there was a civiliza- 

tHWL 


Jufm Leonard is tm ihcstafft'fTht 
New York Times. 


That describes “An Armful of 
Warm Giri,” all right: opposing 
pairs and pas de deux, all anupho- 
nies and anusirophes. (Nicholas 


Met Museum 
Names Head 


says: “Women, like tragedy, should 
rrror.” Nicholas 


inspire pity and terror.' 
thinks: “Who'd guess there had 
ever been a time when the subject 
of fiction was simply Achilles? Be- 
fore all these interior decorators 


ttSWERTOnEINDSraZZU 


□aauuma □□□□□□□ 



NEW YORK, April 19 <AP>- 
William Macomber jr., former U.S. 
ambassador to Turkey, yesterday 
was elected to be the first full-time, 
salaried president of the Metropofi- 
tan Museum of Art. 

The 57-year-old veteran diplo- 
mat was selected at a special meet- 
ing of the board of trustees, who 
had approved a reorganization. of 
the Metropolitan's administrative 
structure last October, replacing a 
single director with a salaried presi- 
dent and a director who answers to 
him. In general, the president is ex- 
pected to handle administrative 
matters, including fund-raising - - 


Douglas Dillon, who had been 
unsalaried president since 1969. 
now becomes board chairman. The 
post of director, vacated by Thom-, 
as Hoving last July, remains to be 
filled. PhilUppe de Montebello & 
acting director. 


BRIDGE 


J3y Alan Truscatt 


South reached the normal con- 
tract of six spades on the hand 
shown. The bidding is one of many 
possible roads. South's gentle rebid 
of two diamonds is forcing, and on . 
receiving a simple preference he 
settles for a small slam, judging 
(hat there must be a hole some- 
where. 

Readers who wish to test their 
skill in dummy-play should cover 
the East-West hands and plan the 
play after the first three tricks. The 
opening lead of the heart king has 
been taken with the ace, and both 
defenders have followed suit when 
the acc and king of spades have 
been cashed. 


or returned a dub. In either raw- 
both of South's diamond losm dis- 
appeared. And it would not have 
helped (he defense for West u> pd 
up the club ten. for South wouw 
have played the jack with similar 
effect. 

Notice that the same 
would have developed if South l 
cashed one lop diamond a™ 
crossed to dummy with a dub lead, 
intending to finesse in diamonds- 
When East showed out he could re- 
vert to the dub throw-in plan. 


Uvea with iwa hods”} With the ex- 
ception of two tag panics, ahnos 
every scene in the send involves aa 
irreducible pair. 

This, docs not. however, explain 
why almost all the men in (he novel 
are bankers who go to Geneva in 
August in order that their wives 
may conduct affairs in Porn and 
Rome. Nor does it justify the inces- 
sant gormandizing: “Mrs. Barclay 
wished he had somehow feanied w 
distinguish between a woman and 
an entree.” Nor does it excuse the 
promiscuous literary criticism: 

Eliot, diat Pindar of the prie*dku. 
wonderfully lyric, and readable on 
there’s- nothing-lo-be-donc-»tHiut 
anything.” Not to mention a Rad. 
dine undergraduate, who “bad 
thought of doing her junior paper 
on Bramante’s early Milanese peri- 
od. buz the subject was so bread.'’ 

But I could DC wrong. One drinks 

also of Shakespeare s comedies, 
Georges Feydeau, the roundelay, 
“Smites of a Summer Night," psy- 
choanalysis. “Lolita.” "havarcis 
with kitsch-soaked strawberries 
piled round ra crimson dunes" and 
other “fragments of sob-mangled 
rodomontade/' The point jj that, 
except for one seduction arid one 
surprise, not much happens in “An 
Armful of Warm Girl, and yet ev- 
erything happens: romance, wit. 
intelligence, geniality, culture with- 
out the politics that spoiled it after 
I9S9. sex without tears, a genuinely 
lovable character. Listen: - 


*■( 


<lk 


I 






South adopted a line that was 
guaranteed to succeed against any 
lie of the cards. He ruffed the re- 
maining hearts, but then played 
both his top diamonds. If this suit 
has been divided evenly, he would 
have lost at most one diamond 
trick. If East hod begun with Tour 
or five diamonds, including the 
queen, it would have been easy to 
lead toward the jack subsequently. 

When East proved to have begun 
with a singleton diamond. South 
abandoned the suit and led a dub. 
When West played low. he inserted 
the eight from he dummy, end- 
playing Eosl h did not matter 
whether East gave a ruff-and-sluff 


NORTH 
*K05 
<786 
48753 
4AKJ8 

EAST 

*66 

9J95433 
02 

*Q994 
SOUTH (D) 
*AQ10742 

OAKJ4 

*72 

Both sides were vulnerable. TW ■®‘ 


WEST 

*J3 

OKQ107 

OQ1096 

*1063 


ding; 

South 

West 

North 

1* 

Pass 

2* 

a* 

Pus 

2* 

6* 

Pass 

P»SS 

West led thshoutktag. 
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Debut Victory for Tiant 

Red Sox Win 6th in a Row 

S : «»y of ihe season as Kansas Qty 

ftfS. *£*££>££ !SS2=P- «■ for its 

17 during spring training and was 


BOSTON,- April 19 (AP) — Carl- 
ton Fisk’s two-out; run-scoring 
double in the ninth inning capped a 
two-run rally that gave the Boston 
Red Sox a 7-6 decision over the 
Milwaukee Brewers yesterday, their 
sixth straight victory, as 'Luis Tiant 
won his 1978 debut. 

L With Boston trailing in the ninth. 
., - 6-5, Butch Hobson led off whh a 

■ ' single, was sacrificed to second and 

scored the tying run on Jack 
Brobamer’s fourth hit of the game. 

'*■' '"'rh D~J«nmer trmlr mvw/l nn ih 

»«n 


•‘Ur 


Ulci 




Brohazner took second on the 
throw home, and after Carl Yas- 


5,1 liqj' 

11 «C* 

Km. • 


not Rivaled until yesterday, made 
his first relief appearance since 
*^72 and pitched three scoreless 
innings, allowing no hits and strik- 
ing out two. 

Royals 5, Bhie Jays 0 

At Toronto. Amos Otis hit a 
grand-slam home ran in the first in- 
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Martin, Weaver Agree : 
Umpire Was the Villain 

^ NEW YORK, April 19 <UPI)-Biliy Martin and Earl Weaver 
thdnr shake hands last night, bat they didn’t come out fighting. 

Marun. the New York Yankee manager, and Weaver, the Balti- 
more <>ioJe manager. con versed at the batters’ cage for a few rain- 
mc ? J™* ™* P®? carae to an agreement about Monday 
night s exchange of threats: They both blamed umpire Joe Brink- 

gyran. 

. “* ^kcd .to Weaver and be and 1 agreed it was Brinkman’s 
fault, Martin said. - 

“My gripe is with the umpire, not Billy,” Weaver said. “Brink- 
man was the man in charge.” 

In Monday night’s 6-1 Baltimore victory. Rich Gossage, a Yan- 
kee rehef pitcher, fired a pitch at Rick Dempsey’s hSiDempsey 
went down and Weaver came charging from the dugouL He had 
earlier asked Brinkman to warn Gossage about throwing brush- 
back pitches, but Brinkman didn’t act. 

Brinkman said Weaver threatened retaliation against the Yank- 
ees, a charge Weaver more or less denied. Martin was told what 
Weaver said by Brinkman and catcher Thurman Munson and 
threatened to punch Weaver in the nose if any Oriole tried to 
beanhaUa Yankee. 

“1 only went out there to ask Brinkman to warn Gossage,” 
Weaver said. “I asked him before but be didn't do it I »«**** 
Munson to stop Gossage. In my mind, 1 didn't say any thing threat- 
ening. But I guess when you’re out there yelling and hollering, you 
say things off the top of your bead. 

“I said to to Billy today, ‘Hey, we're the managers. If the umpires 
aren't going to stop it, we have to. You don’t know when it’s going 
to happen. Some guy gets mad on the mound and loses Ins head. 
They’ve got to be warned.* 

“Pennants have been lost by donneyb rooks on the field and some 
key player gets hurt,” Weaver continued. “But the umpire is the 
man in charge. Brinkman dicTt act as quickly as he could have in 
my opinion. He acted as quickly as he (bought necessary.” 


Joe Gordon: f All He Did 
Was Try to Beat You’ 




II J-.nifl 

NEW YORK, April 19 (NYT>- 
r.in.irut |More than a week ago Joe Gordon 
M ir. it-got “P to keepagolf date in Marys- 
1,,,.. Calif. At 63, the finest of New 

ui ,-.mi V or ^ Yankee second basemen was 
itu ,t u )' v '"g the good life in Sacramento, 

. , tl ,golfing. fishing, shooting, selling a 

little real estate when he fell like it 

Still in pajamas and robe, he was 
, -having orange juke when he told 
his wife Dorothy. “I don’t under- 
stand it but my shoulder is sore. 
Maybe a hot shower will lake care 
of it." He came out of the shower 
U >lini white as a ghost and Dorothy got 
him to the hospital. 

Iffld * l was a heart attack but be came 
1 through fine. In a day or so he was 
-complaining about the cuisine in 
ul |,! ,v intensive uare. leasing the nurses. 

t.-iitf laughing with visitors. Last Friday 
.it “'“Dorothy brought homemade soup 
Ju'i li* 1 - for lunch. Joe got out of bed, 
th. Min" walked into the bathroom, and a 
second seizure hit him. Next day 
,-i,i.in tthe obituaries described his base- 
. nx1J je ball career as best they could but, 
^-mdy^thewa: 

uliiinu**-" 

1 ’^r He was 175 pounds of rawhide 
1 it - and whalebone, and an acrobat to 
. bool. An all-round athlete with un- 
u !' h ‘ common agility, he had trained as a 
1,1,1 1 - gymnast and tumbler and he could 
\make plays that were beyond any 
other second baseman I ever saw. 


ray Flash Gordon played catchers. Babe Dahlgren 
adequate description. George McQuinn on first 
. Merrill May at third and ther 


ball defied 

Abo an Acrobat 


.It. 


li.iiinu^ ing Tor an average D . 

i.-,l t 1 ' 1 make as many as 30 home runs in a make it here,' Gordon said. 
-tiiuin, 1 season and dnve in 111 runs. 

his second year out of the 


M.-nuP*' In 

University of Oregon he was play- 
ing for the Yankees' Newark farm 
and one day his manager, Oscar 
Viu. told Joe McCarthy, the Yan- 
kee manager “Gordon is going to 
be the greatest second baseman you 
ever saw.” 

favf "Take it easy. Oscar," said one of 
1 the newspapermen sitting in 
McCarthy's office in Yankee Stadi- 
mu. T ve seen some pretty good 
second basemen, myself 
f ,.,j "So have L" Vitt said. Tve seen 
■’ .... Noie. Collins, Evers, Hornsby. 

Pnsch, Lazzeri and Gehrin&er 
, t among others. 1 don’t say this Ida is 
i w* , better than them. All I’m saying is 
v that some day he will be. He’s bet- 
icr lhan anybody in the big leagues 
, now. with the exception of Gehr- 


■xdf 


iu' 


.i.fJ 

>*' 

u l->' ‘‘ * *w ic*mjjmuE 


Tuesday’s Line Scores 


.,j.f tammore 

" *w»Yorn 


W 001 WO— 3 
MO 300 BOt— 4 


9 0 

a o 


Kown ood Cortwr: Bnrrtt. SoHw W and 
Rodar.w--4iirrls.MiL— nnen. 1-2. 


OManbw.'rjWarniinaiid Ocnwuv; GuMrv. 
1 in and Mhm W-Lvte, 1-0. L— TJtor- 

Hn °- HR Mm York, mew U>. 

301 013 ODO-* 9 1 

■■tan bob on on— r n i 

l’** T . RoOiawR It) and Man; Ecktrv 

J'’ 1 *tantav (61. T|anl <71 and Rsk.W-TloM.l- 
«.L-Boartww.M.HHl Mlhwnifc— ■ Htata (SI. 

u B*idnn. 

•wmcav m ooo ooo— s a 

ii, IwoMa .MMOOOO-e S » 

.pi 

J -unwH •"* Portar; Lmoaezvk. Klrmnod 
w-WWli{nantCaraan.v»-3Banarfl.M.L— 
Kamos atvOUcm. 


u— M York. 000 0X0 200—3 7 0 

sTlouU on OOO 010-7 i 2 

Brvftort Myrfck (71, Lodw»0od (U 
Sinomsj Raonncft, Schulte (f) and SlmmortO, 
W — Bruhkrt. 1* Ir-tawMUH 1-7- 


Allan Is 
San Francisco 


OH MO 000-1 
Bn 000 000-0 


.3 a 
1 3 


Hanna. Oc«<no (U and Pocoroaa; MmMIba 
tawana W and Hill. W— llama. HI t Mon 
MfusaObO-l. 


Hainan 

SanOicaa 


an ooo on— s v* 
001 000 000-1 4 


Jit 


* 


'CteMrmo 
? tMH. 


oo ooo no-i 

mm nx-4 


XNiowo and ra moan; Starter. Flnoor* II), 
UMh 101 and Sweet. W— AHhfcm 1-1. Lr-SWr- 
tev.oa. 


(Bland Honwtaer; Mltehriland 
|» w-MMohoU, 1-l.L-Rm W.— 

P 

? •teTHHIALLSAOUi 

J*"te»o( MOOOOOOO-I 0 0 

•««*tO - 020 000 (Ms— 7 I 1 


Cincinnati 

Lo»*ng«teS 


0M 170 017-11 16 
000 111 000-3 O 1 


Norman. Mmw W» ■■ Bondi: SutMn, Cm- 
ihio (SI. Carman (7|. Fortew ») and Yeawr. 
w— Norman. M L— SuHon. l- l. Hl ta— Ondm 
non. orlfier (11. FoUor 131. "anon Ol. Bancn 
(41. Lao Anaeteo. Carver 1*1. 


Willie Wilson and Hal McRae 
beat out infield hits to open the 
game, and after George Bren 
Struck out, Kansas City pulled a 
double steal A1 Cowens popped to 
catcher Rick Cerone for the second 
out and Darrell Porter was walked 

intentionally, filling the bases for 
Otis to empty. 

Mariners 6, Angels I 

At Seattle. Paul Mitchell out- 
pitched Nolan Ryan with a six- 
fcdtter as the Mariners beat Califor- 
nia, 6-1. Ryan, who gave up six 
walks and three wild pitches, has 
not won in three starts. He allowed 
only four hits over seven inning? 
but Seattle made the most of thgm 
After scoring an unearned run in 
the first inning on two walks, an 
error and a wild pilch, Seattle 
scored three times xn the fourth 
with the help of two walks and 
twice in the seventh on two walks 
and two more wild pitches. 

Yanks 4, Orioles 3 

At New York, Reggie Jackson, 
leading off the last of the ninth 
inning, hit his second homer of the 
year to give New York a 4-3 victory 
over Baltimore. Jackson hit a 2- 
and-1 pitch off reliever Tippy Mar- 
tinez 350 feet into the right field 
seats, after the crowd of 15,628 at 
Yankee Stadium had cheered him 
on with cries of “Reggie, Reggie, 
Reggie.” 

Braves L Gants 0 

In the National League, at San 
Francisco, Preston Hanna and re- 
lieve' Adrian Devine joined to 
pitch a one-hitter and Atlanta 
received an unearned run to beat 
San Francisco. 1-0. San Francisco’s 
John Mantefusco allowed just three 
hits, struck out nine and walked 
none in eight Tnnmgg 

Mets 3, Cardinals 2 



Rally by Sonics 
Topples Blazers 


Bill Walton and Uoyd Neal of the Portland Trail Blazers battle Marvin Webster and Dennis 
Johnson of the Seattle SuperSonics for a rebound in the opener of their playoff series. 

Swimmer, 15, Has Eye on 1980 


By Neil Amchir 

NEW YORK, April 19 (NYT>— 
In pursuit of a scoop of chocolate 
mint ice cream or a hot fudge 
brownie delight. Tracy Caulkins is 
all smiles. When it comes to chas- 
ing a U_S. record in swimming, 
however, don’t bother looking for 
any emotion from this 1 5-year-old 
national champion. 

“That’s the way 1 am,” she says 
of her serious competitive attitude. 
“Thai's the way her mother is,” 

, „ ^ . . says Tom Caulkins, the father of 

At SL Louis, pinch-hitler Bobby America’s No. 1 female swimmer. 
Valentme hit a two-run bases-Ioad- “it’s a good buffer,” Martha 
ed double with two out in the sev- Caulkins cautions, 
enth inning to break a 1-1 tie and 
lead New York to a 3-2 triumph 
over Sl Louis. 


five U.S. records 


setting 
ring four individual 


% Red Smith 

irtger — and he’ll catch him in a 
year” 

“Wow!” Tommy H enrich said Sun- 
day. “What a compliment!” 

_ Special Friends 

H enrich was oo the phone - in his 
home in Prescott, Ariz. When he 
played the outfield and first base 
for the Yankees, he and Gordon 
were special friends. “It didn't take 
us long." Tommy said, “to discover 
we thought the same way. We both 
thought baseball was Tun. We tra- 
veled by train then, and Joe and I 
would memorize those dumb gags 
out of Joe Miller's Joke Book and 
work up routines. The other players 
would throw pillows at us and 
sometimes other things, but they 
enjoyed it 

“When 1 joined the Yankees, Joe 
was with that great 1937 team in 
Newark, the one that had six out- 
fielders that went to the majors, in- 
cluding Charley Keller, Bob Seeds 
and Jimmy Gleesoo. Buddy Rosar 
and Willard Hershberger were the 
catchers. Babe Dahlgren and 
McQuinn on first base. 
May at third and there were 
pitchers like Spud Chandler. Atley 
Donald, Marius Russo, Joe Beggs, 
Steve Sundra. 

“1 hung around Yankee Stadium 
a couple of weeks and never got in 
a game and they sent me to New- 
ark. Ten days later 1 was back in 
New York. Somebody wondered 


Cubs 2, Expos 1 

At Chicago, R ay Burris and 
Brace Sutter combined for an 
eight-hitter and catcher Dave 
Rader drove in what proved to be 
Chicago beat 


the winning run as 
Montreal, 2-1. 


AstrosS, Paifres 1 

At San Diego, right-hander Joe 
Niekro threw a four-hitter and 
drove in two runs to spark Houston 
to a 5-1 victory over San Diego. 
Niekro bunted home one run dur- 
ing a two-run Houston rally in the 
second inning off losing pitcher 
Bob Shirley, then singled home an- 
other off Padre reliever Rollie Fin- 
gers as Houston scored two more in 
theoghth. 

Reds 11, Dodgers 3 

At Los Angeles, home runs by 
Ken Griffey, George Foster, Joe 
Morgan and Johnny Bench led a 
1 6- hit attack that powered Cincin- 
nati to a 11-3 victory over Los 
Angeles. Griffey’s three-run homer, 
his first, scored Fred Norman and 
Pete Rose in the third. Foster fol- 
lowed one out later with a homer, 
his third. After Griffey singled in 
the fifth, Morgan hit his third 
homer. In the ninth. Bench, who 
had three hits, blasted his fourth 
homer of the year with nobody on. 


Major League 
Standings 


After 

and winning 

medals during the Amateur Athlet- 
ic Union short-course champion- 
ships this month in Austin, Texas^ 
Caulkins does not need a buffer 
against adversity. Neither do Cyn- 
thia (Sippy) Woodhead, Jesse Vas- 
sallo or Jeff Float, three more of 
America’s latest swim stars, who 
seem ready, willing and able to cre- 
ate big waves between now and the 
1980 Moscow Olympics. 

No Hesitation 


officials are prepared to meet new 
challenges. 

Until five years ago, U.S. su- 
premacy was unchallenged in the 
water. American swimmers worried 
more about making Olympic teams 
than winning a gold medal because 
the U.S. Trials were tougher than 
any Olympic final. Then, East Ger- 
man women brought their sleek 
skin suits and world -record times 
to the first world championships in 
1973 and a g ain to the second world 
meet at Can. Colombia, in 1975. 

Why They Were There 

At the 1976 Olympics, when 
newsmen wondered whether the 
broad shoulders and deep voices of 
the East German women were the 
result of anabolic steroids and in- 
tense weight-training programs, 
their coaches replied, “we have 
come here to swim, not sing.” 

Spectators hummed more lhan 
“The Star-Spangled Banner" dur- 
ing the swimming competition in 
Montreal. They became well ac- 
quainted with the East German na- 
tional anthem as Komelia Ender 
and her teammates swept 1 1 of the 
13 gold medals. 


Caulkins and the 14-year-old 
Woodhead;- who won the 50Oymd 


* * * 


AMIRI CAN LEAOUE 


.fM He could also hit big-league pitch- why McCarthy calls me up after 
ige as high as 322, only 10 days. 'Because he couldn’t 


“Newark won the International 
League pennant by 27 Vi games, 
and you know what Vitt did to 
Gordon? On the day they clinched, 
Viu pinch-hit for him with two 
strikes against him. A 27-game lead 
and Joe had 26 home runs that year 
to 22 for Keller! . 

“Joe came up the next year and be 
was always a special favorite of 
McCarthy’s, more than the usual 
deal. One day McCarthy was talk- 
ing to some newspaper guys on the 
bench and he said, ‘HI take 
Gordon's kind of baseball, and HI 
show you why.’ He railed: ‘Hey. 
Joe. what are you hitting nowT 1 
don't know.* Joe said. ‘What’s your 
fielding average?* McCarthy sad. 
•How the bell would I know?* Joe 
said. “See what I meanT McCarthy 
said. ‘All he does is try to beat you. 
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NATIONAL LEAOUB 


and 1.650-yard freestyle events 
with U-S. records, do not hesitate 
to challenge East Germany’s cur- 
rent dominance of women’s swim- 
ming, and they have no hangups 
about how East German women 
got there. Vassallo. 16, and Float. 
17. also are still in high scbooL but 
they have weathered enough chop- 
py seas already to establish them- 
selves as successors to Mark Spitz 
and John Naber. 

Competitive swimming in the 
United Slates has undergone more 
soul-searching in the last year than 
in any period in the histoiy of the 
sport Some of the self-analysis has 
been in response to international 
results, particularly among Ameri- 
can women. Another concern is - 
whether U.S. athletes, coaches and 


Nordiques Win 
On Tardif Goals 

HOUSTON, April 19 (AP)— 
Marc Tardif, the World Hockey 
Association’s leading scorer in the 
regular season, got ms second goal 
of die game on a 20-foot slapshot 
2:59 into overtime to lift the Que- 
bec Nordiques to a 5-4 playoff vic- 
tory over the Houston Aeros here 
last night. The triumph evened the 
besi-of-seven quarterfinal series. 

The Nordiques used goals by 
Bob Fitchner. Real Cloutier and 
Paul Baxter in a three-minute span 
late in the third period to erase a 
two-gpal deficit and take a 4-3 lead. 
But Morris Lukowich scored for 
Houston on a rebound shot from 
the riot with 41 seconds remaining 
in the period to send the game into 
overtime. 

The two teams were assessed 121 
penalty minutes, breaking a Hous- 
ton playoff record. 

WHA Playoffs 


The music over the public-ad- 


dress system at the Nashville 
Aquatic 'Gub is rock. Bui inside the 
weight-training room where Caul- 
kins. Joan Pennington and Karinne 
Miller are working on dip bars and 
other carefully numbered exercise 
machines, the voice is Bob Rich- 
ards, from a tape entitled “The Best 
Is Yet to Come." Hand-made signs 
on the walls such as “There Is No 
Gain Without Some Pain.” and 
“You Get Exactly What You Pay 
For ” reaffirm the positive thinking 
around the pool. 

Caulkins and her teammates 
spend 45 minutes a day, three days 
a week, on resistance weight train- 
ing and three days on other body 


exercises. “Probably if we just put 
them back in the trees, they'd do 
very well," Paul Bergen, their 
coach, says of the grams and 
groans that accompany the crawl- 
ing and climbing around the room. 

Just an Afterthought 

Five years ago, weight training 
was an afterthought with most U3. 
swim coaches. You won gold 
mwtals with long mileag e, a care- 
fully timed taper from training to 
competition, and a close shave. Or 
at least that was the way it had al- 
ways been done. Weights? 

Not for us, American women 
said, shuddering at the thought of 
supple shoulders suddenly harden- 
ing into muscle. Let Them do it. 
Not Us. 

The Nashville Aquatic Chib, 
which won the women’s team title 
at the AAU meet, is a model of the 
future in UJS. swimming. It is 
housed in an indoor facility, com- 
pleted 16 months ago at a cost of 
S350.000 by 1 40 families who 
merged two rival clubs in the com- 
munity. The initiation fee is SS0 a 
family, with monthly rates ranging 
from $8 to $25. • . 

Ideal for Some 

The atmosphere is ideal for a 
swimmer who is as self-motivated 
as Caulkins: a fast, spacious pool, a 
dedicated coach, competition from 
world-class peers like Pennington 
and support from a family and 
younger sister. Amy. who also 
swam on two victorious dub relay 
teams in the AAU meet. Caulkins 
qualified for all 10 individual 
events at the meet, believed to be a 
first in the sport, but was allowed 
to swim only four. 

“We had a group of girls that 
was psyched out against the East 
Germans in 1976," Bergen said. 
“They never had a chance to build 
any confidence. Thai's over with 
now. This is a new bunch." 


PORTLAND. Ore. April 19 
(AP)— Marvin Webster ana Dennis 
Johnson led a second-half rally 
ieiday to lift the Seattle Sup 
ics past the Portland Trail 
the National Basketball Associa- 
tion defending champions. 104-95. 

The victory eves Seattle a 1-0 
lead in the best-or-seven Western 
Conference semifinal series and 
takes the home-court advantage 
away from the Blazers. 

BiU Walton, playing in his first 
game since Feb. 28. hit his first five 
shots from the field and scored 17 
points, but got little help from the 
rest of the team. 

Webster led Seattle with 24 
points. 17 in the second half. John- 
son scored 19 — 14 in the second 

half. 

76cts 119, Knicks 100 

Aroused by a rare technical foul. 
Julius Erving responded with 14 
points in the second quarter to lead 
Philadelphia to its second straight 
romp over New York. 

The Sixers, who won by 40 Sun- 
day in the first ga me of the series, 
once again held the Knicks* star. 
Bob McAdoo. in check as he scored 
only 10 points. Ray Williams, who 
led all scorers with 24 points Sun- 
day. again came off the bench to 
top the shooters with 24. Doug Col- 
lins added 21 for Philadelphia. 

Nuggets 119, Bucks 103 

David Thompson scored 27 
points and Dan Lssel 22 as Denver 
beat Milwaukee in the first game of 
their best-of-seven series. 


The Nuggets, ahead by a point at 
the half, broke the game open in 
the second half as Thompson hit 
for 16 in the second half to pace 
seven Nuggets in double figures. 

Alex English led the Bucks with 
a career-high 26 points. 

BuHets 121, Spurs 117 

At San Antonio. Texas. Kevin 
Grevey scored 31 points and Bvin 
Hayes 28 to lead Washington past 
San Antonio. 121-117. and even 
their best-of-seven playoff series at 
1 - 1 . 

The Bullets, building their lead 
over the Spun on Grevey’s outside 
shooting, moved ahead early and 
held a 65-55 halftime advantage. 
The lead rose to 21 points in the 
third period. 


NBA Playoffs 
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Nuggets Keep Thompson 


DENVER, April 19 (UPI)— 
High-scoring David Thompson, 
who had the opportunity to sign 
with another National Basketball 
Association team as a free agent, 
has agreed to a new multi-year con- 
tract with the Denver Nuggets, 
team officials saidyesterday. 

They said Inompson had 
readied a verbal agreement on a 
new contract, but refused to dis- 
close details or comment on reports 
that it called for S4 million over 
five years. 

“There has been an agreement 
reached on a multi-year contract,” 
a team spokesman said. “David 
Thompson will be in Denver for 
several years to come.” 

Thompson, from North Carolina 
State, was the Nuggets’ first-round 

Transactions 


FOOTBALL 

Notional Football Lcoaoo 

BUFFALO BILLS— Stancd RcvtMii Gant Itotit 
on&loaserlesofonfr*ear contracts. 

LOS ANGELES RAMS— Signod Carlos Brown. 
quanertMdL 

SEATTLE SEAHAWKS— Stancd Aiden Roche, 
defensive end; Eddie McMillan, cornortiack. 
aid Art KuetvLceater. 

BASEBALL 
American League 

BOSTON RED SOX— Activated Lois Ttant. 
pitcher. Iran itiedlsabled ltd. 

NEW YORK YANKEES— Placed Don Got left. 
pHdtor, on the 21-day dsetafed list. Recalled Jim 
Beattie, pitcher, from Tacoma of the Pacific 
Coast League. 

TEXAS RANGERS— Aoauired Regale Cleve- 
land. pitcher, from the Boston Red Sox tor an 
undisclosed amount ot cash. Sent Boh Babcock, 
pitcher, lo Tucson ef the Pod He League. 


draft choice in 1975 when Denver 
was in the American Basketball 
Assocation. His contract allowed 
him to renegotiate at the end oT the 
1978 season and he could have 
signed with any team. 

Thompson compiled a 272 scor- 
ing average during the regular sea- 
son. second in the NBA to George 
Gervin or San Antonio. In the final 
regular season game against 


points, the most 
in 16 years. 


y an NBA player 


SAN FRANCISCO GIANTS — PlOCOd Ed Hoi- 
IdcL pitcher, on too 2T-dav disabled IM. 


Rufing on Taylor 

In another personnel develop- 
ment. Brian Taylor has bran de- 
clared a free agent by an independ- 
ent arbitrator, who also ruled that 
the guard had violated his contract 
with the Nuggets and must repay 
the team pan of his 1977-78 salary. 

Under terms of the judgment, if 
Taylor signs with another NBA 
team, the Nuggets would be com- 
pensated. 

Taylor, in his first season with 
the Nuggets, left the team in Janu- 
ary. alleging the Nuggets had vio- 
lated his contract, in effect making 
him a free agent. 

WCT Lottes 2 

DALLAS. April 19 (UPI)— Offi- 
cials of World Championship Ten- 
nis said Sandy Meyer and Jimmy 
Connors would not compete in the 
WCT finals next month although 
both have qualified. A spokesman 
Tor the WCT said both players had 
indicated other commitments 
would keep them from playing in 
the finals, which begin May 9. 
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WIESBADEN 

RESTAURANT • B4R 


PERSONNEL WANTED 


FOB MORE EXECUTIVE POS- 
TTONS, LOOK UNDER *1NTEB- 
NATIONAL EXECUTIVE 

TUNtTIES, 4 PAGE 1 0. 


AMNESTY MTHNATIONAL 
seeks 

Head ef Beseordi nothin their london- 
bmod Woodquorten, to bo r 
far the functioning of the 
rt, whiSi p 


Dopartmert, 


> provides the factual 


data and the regional and owfty w- 
periise on whieh Amnesty bcmn its intor- 
ndiond work and to eraro that the 
highest skpsJ c id i of accuracy, imperf- 
<*ty and judgement are r nu t nto m ed m 
Amnesty s ochons far itie protection 
of ipedfic human rights, 
ants should hove broad knowt- 
of poGticol, econonee and toga 
Btuotions si caterer* parts or the worid 
wrth expertise in at Icaa one ge ogrec^ v- 
cd report, and experience or xrtemo- 
Itand offtxrs. Fluent En^oh aid vrortr- 
ing knowledge ol d least two Other ta n- 
guopes essenoaL Fiewous oArwrarrrfrvo 
abwfy sid axperienoe wirtsn an interna- 
tional organisation would be 
tei adieu toga. 

Sotcry E5644 per annum. Closing dtae 
3lMqyl97a 
defcA contact Amnesty 
. . 10 Southampton Street. 
London WC2 E 7 HF o r phone 
01 -836 7768 Ext. 289. 


For further 


HERTZ FRANCE 


rotherdxtpour _ 
SSMCE MARKETING 

SECRETAIRE 


BUNGUEANGLAS 
steno i ndkponsable, 
bonne fywwrtfonon, 
Ebrv rapKierpertf, 

78 PARLY lUEO-^SN^- 
TaL: 954.9040, MtlPWBU. 


IMPORTANT 
PU8UC WORK Co 
neks 

far its bternatranal Dtwpori 

Telex Operator 

to work on SAGEM modwie 
Knowledge of Engfah qppreciMod 


Send CV„ photo and aqudsdary un- 
der reference T?il8, Service ctePww- 
neide to I)iw*on btentowriold^Eii-, 
11 Bd. teas Merrm 92200 Neu»y 
Seine, Codes. 


English, 


,., ucm/c SEEKS far AMERICAN 
MINER VE FfltMS in PARIS, 

BelgteL Dutch or Garmcn 
knowledge of French 

, jfish shorthand. KEngud 

i ffimrit* Write ar phones 138 Annie 
View -H joo, 75116 Pais, Fran*. TeL 
727-61-69 


CLASSIFIED ADVERTISEMENTS 
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PERSONNEL WANTED 


WATCH FOR MONDAY'S 

BACK PAGE RUBRIC 

INTERNATIONAL 
SECRETARIAL JOBS! 

seocrAinr 

SHOKTHAM3-TYPIST 

BBngud fogfah. Pbris 9243037. 

WANTH3 3 account exocurives, mate or 
fwncte, (rirsmum 5 years experience 
in Pubhdly. En^sh. French languages 
rncxjked. Contact Paris. 2252027. or 
or 2029. Mr. Kobbony for 

fiPfWMIllfftlR. 

REAL ESTATE 

FOR SALE 


FRENCH PROVINCES 

DOROOGMJDKme BORDEAUX fas- 
macuiofa residence, En^sh owner. 
Drawing room, room. Bxcxy. 

kitchen, 4 bedrooms, bath, phone, een. 
tnd heating. 2 garagm. Garrim, 
patio, omamenM pooL Frs. 390,000. 
Write to j F. ihggs, 14 M3 Ckne, Tip- 
tree. Essex, UX 

MARINA wear GRANDE MOTTE, 
Medherranean, smal gcxtten, 4 x 12 
private bod house, bated, 5 rooms 
cf which 4 are beotodns, 3 baths, 2 
W.C, equipped khchen and Itxxiiy, 
garage for one car, telephone, abso- 
Ue new furniture (with invoice). Toted 
space 250 *q.nc Sdo inCww, on 
etaporntement. Price : Frs. 525300. For 
Sonrxstion, contact Muriel Pcxk, BP. 
No 4, 13180 Eygoteres, France. Td. : 
90.95.91 37. 

PARISH SUW. IRBS 

COT CHARCOT on Boa, vary urged. 5 
rooms, 210 privatogardt^ 

maxfs sta^p, 2 partancs. PRICE TO K 
DISCUSSED. DEICASSE 
7203d.il/5551 

PLACE DU 1BTH, 2 motto, character, 
view over d of Pcm^ bathroom, buh- 
cn, phone, Frs, 267^00. 22530,41. 

U5A. 

fCVADA USJL (dee over payments 
on one of a kind 9054 acres cast or 
Rena Near Htfiway end beautiful 
lake. 100% mi nerd nghb mdwded. 
$14700 00 told pries. No down pay 
merit & only S 229.13 montWy, 
Owner, P.a Box 4142, Scomctete, 
Ariz.BS25B.U5A. 

REAL ESTATE 

TO LET/SHARE 

BALEARIC 

ISLANDS 

PORMBnOR MAllORCAt seasxte 

deluxe summer wlo. pod, servants, 
monthly rent. Cafl Njrij: 2565252, 
Ext. 234. 


REAL ESTATE 
TO LET/SHARE 


GREAT BRITAIN 


lONDON-MENSMGTON: In luxury 
flat. Doubta bedroom, large r eception, 
drier, color TV. phone. £8SJX3 per 
week. TbL 01-9373238. 

LONDON. For the best furnished flats 
and houses. Consult the Sp e ric fe t s : 
Phidg, Kay ond Lews. TeL London 


HOLLAND 


DUTCH HOUSING CBiTRE 
Deluxe rentals. Vderionlr. 174. Amster- 
dam. 020-723222 or 794958. 


ITALY 


When in Rome: 

PALAZZO AL VELABRO 
Luxury u p ui t m enf house with f urn ished 
flats, avcilable far 1 week aid more 
from $40 o dayfor two. 

Phon* 5794325. 679345a 
Write: Via del Vetabro 16, 

00184 Rome. 


PARIS AREA FURNISHED 


AT HOME IN PARIS 

h mdriiodand u nf um b fi od 

PAHS pSSSkXIB R. du arc M- 
Lemoine. 75005 Peris. T.= 32S2&77. 


EMBASSY SERVICE 

A iia t i itoit i, H om os; 

^SALEafefT 

2656779. 


FOCH 


Suntotvous double Suing + Sbedtwxm, 
kitchen, 2 both, phono, maid’s 
roomJmurioudyfoniWiod, Frs. 4,500. 


FURNISHED OR UNHIRMSKD 

Knocdto House: 

’ 51 Am. da lo DourdomoB. 

Fore 7th. TeL : 555.1653. 


STAYING IN PARIS? 

FURNISHH) & UNFURNSHH3 
FIRST-CLASS APARTMENTS. 

Minimum rental 2 months. 

Abo flail A bousai far etas. 
INTER USB, 1 Rue Molflon, 
Paris (8o}.TeL: 563.1777. 


garisnfl,Frs. 


: lteje3 rooms, 18th floor. 


.637.14/40. 


REAL ESTATE 
TO LFI7SHARE 


PARIS AREA FlTtNISUED 


AVE FOCH, high dass renovation, nev- 
er Awed in. 2 rooms, equ ip ped kitchen, 
marble btehroonv phone, Frs. 2^00. 
SPG ; 26505A9. 

CONCORDE 5 K. Camfaoa 26038JB?. 
Roams, stucSos, private shower, phone. 
Dojhr/monttay rcte. 

ETOK-E : high dass. 7 rooms, 2 btehx. 


high’da! . . 

Ltd ton, phone, garage, oimitablc 
now, Frs. 7.000- TeL : CP398.15. 

LARGE APARTMENT in left bonk. No 
coente. Tel. • 325.35.09. 

13TH7beounfuJ stadia, ffiuni, bath, 
phone, kitchen. Frs. 1.300 charges 
riduded. TeL : 073.90.15. 

1S1H modern stac&o-fiot, phone, Fil 
900. -I- charges. TeL : 551.9050. 

161H MARCXALk charming, wet fur- 
railed double favma bedroom, gxre- 
’, tovdy view, Frs. 3.1 00. 


72037.99. 

1 ATH Mo Mitel it, nice studio, free far 
1 year, kitchen, both, lift, phone, free 
• ' . Frs. 1/00 net. Ceil i 

j 55 after 6 pjn. 

' : 5 months lease, modern 
buddng, nice double Bving, bedroom, 
bath, krteher, phone, oarage, Frs. 
2300. net TeL : &L60.97. 


PARIS AREA UNFURNISHED 


REST toms 

DUPLEX 250 SQ.M. 

on Seine, sunny ride 
XVllth century styje decor a tion, 
monthly rent FrviSXOa 
Tel. : 20837.54., 20&7A64. 


MONTPARNASSE 
nice artnt'i studio + 
smal btehen, bath, 

50 sgjTi. Ftj3340. 

TeL : geranl, 32077X7. 


AVE FOCH : sptandd reception, 4 bed- 
rooms, 2 bams, goroae. maid's room, 
Frs. ?3S) net tel : 7 kl7931. 


REAL ESTATE 
WANTED/EXCHANGE 


URGENT 

Inti Comp any seek s smdl 'Hotel Pttljcy. 
te wrini garden and opproximocely 
200 jam. office space. Write: D. Baro- 
noff.Segrf, 34 Avenue GoorgeV, 75008 
Peris. 


SERVICES 


GENERAL BUILDING 
AND CARPENTRY 

BRITISH FIRM. Fvte 945 52 24. 


SERVICES 


ILS. TAX RETURNS expertly prepared 
by formte RS overseas agent. Wrne 
to M. Rothschad. 965 Magnoha Ave u 
#27, Larkspur. Cofif. 94939 or coB 
[415J^24.5n9feri. 

Beauty har 

core. Exclusive Fi 
V. Satina 75. TeL . 


SHOPPING 


ROSENTHAL *!£#£ 

Fine Chino, Crystal & Cutlery. 
Write far aticfoguc. 


SITUATIONS WANTED 


V J». - OTBtNATtONAL 
German. U5. resident, fluent German 
Engtah, French, some Portugueio and 
Sponish. 15 yean in inlernaiioncf man- 
agement, mertatonq & sates, world -wide 
e xp erienc e , prxnrruy Far East, Brazil, 
Saudi Ainas, Middle East, in induarial 
and consumer goods, seeks new position 
which it chcJkngmg and hnonoaby 
rewording. W3 relocate almost ony- 
where. 

Box 12709, Herald Triune. Paris. 


AGRS3WE SWISS, 35, mtemobonoi 
mnded, free lo traveL Sates and mar- 
keting oriented. Entaish, German, 
French. 1MEDE Business school. IBM and 
mutena b onol e xp erience seels new 
dtafan^ng opportunity. D. Grand 
(fHoutSeife. dritoai Sec 19, CH-1009 
Pufly. Tab 021 7299940. 


AVAILABLE PARIS, AMBUCAN 

MM 39. Consultant in E.DP. Audit 
ond SwtenB. heavy experience in Data 
Bo«*, Banking and Accbuifang System*. 
Write to : Bax 4624 KveU Tribune. 
Pork. 


AMBUCAN anZBi. % myriad to 


londL Aeftkobly EntabbspeaUng off- 
ice. Write Troram c/oHose ufiuU . <S- 
nk_ Morienfried, 9244 Nnderurwil, 

fc -i 1 1 

B4GU5H SPEAKMG ACCOUNTANT, 
6 yoars e xperience American account- 
mg, seeks employment Pari*. Worlung 

^■to to?4631°T^H T& 
write to mr 4aJI Henad Tmjune, 

Pons. 

COLLEGE STUDENT/ WIUTBt, 21. wiB 
houtb-pt June. 1-Aua 15. Rtvrsra pre- 
ferred. Inquiries vwdeome/refenmoes 
upon request Box 12705, Herald Tri- 
bune. Pons. 

AMBUCAN ARCHnKT MGMEBt 

long e x perience is project 
and odmntetnjtTve leader, i 
tengj f ^m^ iftve position ») Paii. CoB 

PROFESSIONAL US. WRTTBL seeks 
aeodve editing, rewriting, caOobora- 

&4^S Pods. Wnf ° 

TOKH 6«L 25, PX fluent Enrfsh. 
responsite Tree to Iravta, looks for 

hCK&fcS* 6 10 1 "* 4625 

rmt ota inane, rons. 

TROKH TEAOB, Afcance Franccsie, 
Patet,,seeks nfernationcf fimu to one 

gendt counts. Write to 8m 5tSS 
Herald Trnitaw, Aw. 

RU5NES5 MANAGBt/tflgh 
Top Financa/MvkBiing/^ia. Write 
to : Box 51502 Herald Triune, Paris. 
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Art Buchwald 


Wall Street Exposed 



Buchwald 
up the Dow 


W ASHINGTON— There is a 
certain insanity going on in 
the country at this moment which 
cannot be diagnosed by any doctor. 
If you don't believe me. take a look 
at what happened on Wall Street 
last Friday. All week long we saw 
and heard nothing but bad news 
about the economv. inflation, the 
national deficit, 
the fall of the dol- 
lar etc., etc. 

Then on Fri- 
day. Wall Street 
went ape. traded 
52 million shares 
of stock in one 
day and the mar- 
ket went though 
the roof, it was 
hard to believe 
that the men and 
women who drove 
Jones by 20 points were watching 
the same economic new s as the rest 
of the country. 

As soon as 1 heard about it. 1 
called a friend on Wall Street to 
find out what was going on. 

He sounded ven giddy on the 
phone. “They're buying." "he cried. 
“They're buying everything. Zip a 
dee dooda!" 

“I know that." I said. “But why- 
are they buying?” 

“You know Thompson, who 
.manages all of Glutton Insurance 
Co.’s investment portfolio?" 

“No. I don't know- him." 1 said. 
“He started it. He’d been sitting 
on S2-billion worth of cash and not 
doing a damn thing with it. WelL 
he went to the health club on Fri- 
day morning and suddenly started 
screaming. ‘T can't take it any long- 
er. I’ve got to buy something. ’ Then 
he went running down Wail Street 
in the nude yelling. 'Buy! Buy! 
Buy! I'm going to buy everything’." 

* * * 

“Did they lock him up?" 

“Lock him up? I should say noL 
Everybody started taking off their 
clothes, too. They figured Thomp- 
son knew something they didn't. 
“Pretty soon we were all dancing 

Fumigant Spills in Calif. 

DAVIS. Calif.. April 19 (UPI)— 
A liquid fumigant used on farms 
spilled from a tank truck along two 
miles of Yolo County Highway yes- 
terday, forcing evacuation of resi- 
dences. A dozen persons were treat- 
ed at a nearby hospital. 


in the street. The big guys from the 
mutual funds, the pension trusts 
and the banks were running around 
naked screaming at their brokers to 
buy any stock they could get their 
hands on. Panic broke out. and 
money managers, who were playing 
gin rummy for a penny a point, 
were throwing orders for millions 
of dollar^ out their windows. The 
brokers got on their phones to the 
little guys and told them the big 
guys were buying. That's all the lit- 
tle guys had to hear, and they start- 
ed buying, too. I've never seen any- 
thing like it." 

“You mean to say because one 
person went nuts in a steam room 
the entire financial community 
went berserk?" 

“Right. We always knew that’s 
all it would take, if we could just 
get one of the big guys to go off his 
w-agon. everyone else would follow 
suit Nobody Likes to be left behind 
on Wall Street when someone takes 
his clothes off and starts buying 
stocks. When the word got out that 
Thompson of Glutton Insurance 
had lost his marbles, it started an 
avalanche of business the likes of 
which none of us has ever seen." 


“Where is Thompson now?" I 
said. 

“Someone threw a blanket 
around him so he wouldn't catch a 
cold." 

“But doesn't anyone up there 
know what's going bn in Washing- 
ton now?" 

“We don’t care what’s going on 
in Washington. We were desperate 
for action. An investor can't sit on 
billions of dollars forever — some- 
thing has to give. If it hadn't been 
Thompson, it would have been 
somebody else. Everyone was 
cracking up from the boredom, but 
Thompson was the first one to 
completely flip." 

“What’s all that noise I hear in 
the background?" 

“Merrill Lynch has just 
unleashed a thundering herd of cat- 
tle on Wall Street, and they're gor- 
ing everyone in sight.” 

“Why did they do that?" 

“Because Merrill Lynch is bullish 
on America again." 

“It all seems too good to be 
true,” I said. “What happens when 
Thompson sobers up and decides 
he wants Glutton Insurance out of 
the stock market again?" 

“Don’t ask." 


7 think everything 
in the past is better 
t/uin it’s hkely to 
be in the future. 
The Taller fits me like a glove. ’ 


The Taller 
Undergoes 
A Facelift 

By Sandra Salmans 

L ondon hhtj — T he 
Taller. Britain's oldest 
magazine and faithful 
chronicler of high society for 269 
years, is undergoing a facelift at 
the hands of a young .American 
editor. 

A few days ago Leslie Field, a 
33-year-old former New Yorker, 
brought out her first issue of the 
"new" Taller & Bystander. The 
magazine has a more contempo- 
rary look — the advertisements 
have been moved off the cover, 
replaced by pretty socialites — 
and the gossip column. Tittle 
Tattle, has finally been silenced. 

But the Tatler’s changes may- 
be mostly skin-deep. “If you're a 
convert to anything, you're far 
more passionately in favor of it." 
Miss Field, who moved from 
Pork Avenue to Mavfair seven 
years ago, said. “I think every- 
thing in the past is better than 
it's likely to be in the future. The 
Taller fits me like a glove." 

The Taller has changed little 
since it was founded in" 1709 by 
Joseph Addison and Richard 
Steele. (The pair launched the 
more serious Spectator two years 
later). While the Taller printed 
essays of general interest, it al- 
ways preferred style to sub- 
stance. As late as 1914. for 
instance, it noted in a caption to 
a photograph of an accused mur- 



Lesiie Field, editor of the Tarter, in her office. 




deress that she was "ir. the dress 
she was to wear at the dinner 
party given at the Italian Embas- 
sy on The night of the crime." 

Recent Issues 

A glance through some recent 
issues of the monthly magazine 
tends to create the impresston 
that two world wars, countless 
devaluations and a Labor gov- 
ernment hate all been a bad 
dream. The Tatier abounds with 
reports of a “glittery 1920s frol- 
ic" in Gstaad.'a “staling soiree" 
in Belgravia and the frightful 
"flpres-headache" brought or. by 
too much wine-tasting at 
Annabel's. 

The Taller has beer, com- 
pelled to make room for “ires 
fashionable” foreigners: there 
are social notes about a Greek 
wedding at the Rilz. and some 
gushing about an “Arab answer 
to Rudolph Valentino." But 
most of the people crowding the 
Toiler's glossy pages are dewy- 
eyed Fionas and dowry -cheeked 
Jcremys— -gelling engaged, get- 
ting married and getting into a 
seemingly endless social whir!. 

Who reads this sort of maga- 
zine? One London newsdealer 
said that a lot of people scan the 


Tatier for their names before 
plunking down “5 pence (Sl.40) 
for a copy. According to Miss 
Field, the Tatter has a loyal fol- 
lowing of Nome 30.000 rather 
elderly members of the Estab- 
lishment. And to judge from the 
ads. they arc the sort of people 
who drive Rciis-Royces. dine at 
Mira belie and consider sinking 
S4i*j,C0C* into a London town- 
house with “dignified mellowed 
rnck elevations and a pedigree 
described as the “former home 
of Lore Horcc Evans, then Phy- 
sician to Her Majesty The 
Queen." 

Recently acquired by a con- 
sortium that includes Trafalgar 
House Investments Ltd. and 
owns two newspapers and a 
number cf other magazines, the 
Tatier is now aiming for a sub- 
stantially larger and slightly 
morc youthful readership of 
50.000. To achieve this. Miss 
Field has signed on some of 
Fleet Street's leading film and 
theater critics and actor Omar 
Sharif as bridge columnist. 

Personal Column 

In lieu of Tittle Tattle, she has 
substituted a personal column 
bv assorted members of the up- 


per crust. This month, few exam- 

E le. the Hon. Mrs. Patricia 
larmsworth describes “My 
week." an odyssey that began oh 
the beach at Jamaica, moved to 
a New York discotheque and 
ended ai home in England with 
Sunday lunch: “roast beef and 
Yorkshire pudding a la 
anglaise." 

As the first in a trend-spotting 
series, there is a iengihly investi- 
gation of the debutante. Britain 
is cautiously emerging from 
years of economic doldrums. 
Miss Field believes, and the Sea- 
son is making a tentative come- 
back. “Twenty years ago. par- 
ents used to say. ’Lct'% launch 
Fiona on society'.” she noted. 
"Now they're saying. ‘Let’s have 
a party to introduce Fiona to 
our friends*.*' 

An article suggesting that "the 
deb has had her day." Miss Field 
hopes, injects u note of contro- 
versy into the magazine. Al- 
though she concedes that to 
many Britons the debs’ day end- 
ed with the Empire, she still ral- 
lies to their defense. “I think 
debs are absolutely harmless." 
she declared. Neither debutantes 
nor the Taller, she added, “were 
taking away any resources that 
would save the world." 


PEOPLE: 


Lisa Minnelli 
Sued for Divorce 


Television executive Jack Haley 
jr. has filed a petition in Santa 
Monica (I'ahf.) Superior Court for 
dissolution of his marriage to sing- 
er-actress Liza Mmacfli the. Los 
Angelo Times reported They were 
married Sept. 14. 1974. in Santa 
Barbara and separated Feb. 1. 
They have no children. Haley's pe- 
tition vud property matters would 
he scitkd at a later time. Miss Min- 
nelli is currently starring in' “The 
Act" on Broadway. 

* * * 

Irwin Schiff. income lax oppo- 
nent and author, has been charged 
in Bridgeport, Conn., with failing 
to file federal tax returns on 
S31.200 he aifcgodk earned in 1974 
and 1975. Schiff, 50. was accused of 
the misdemeanor in a iwivcount 
federal information filed in federal 
court. U.S. Attorney Richard Blu- 
mendud said. The financial consult- 
ant has written a book entitled 
“The Biggest Cun: How the Gov- 
ernment is Fleecing You" and lec- 
tures frequently on his claim that 
U.S. paper notes are fraudulent be- 
cause they do not have adequate 
silver hacking. As a protest, he says 
he has not filed tax returns fur a 
number of years. “For a long time 
Mr. Schiff Has been seeking his day 
in court." Blumenthal said. "Now, 
apparently, he is going to get one." 
He is expected to be arraigned 
within the next few weeks. 


A U.S. district judge in Austin. 
Texas, has dismissed a sun by athe- 
ist leader Modal) n Murray O'Hair 
seeking to block use of the phrase 
“In God We Trust” on money. 
Judge Jack Roberts ruled that Mis. 
O'Hair had not raised any argu- 
ments in her suit on which He could 
declare unconstitutional the 1965 
law requiring the slogan on money. 
Mrs. O' Hair said that she will 
appeal. 


Michael Tikon Thomas, conduc- 
tor of the Buffalo Symphony 
Orchestra, was accused of possess- 
ing cocaine, marijuana and amphe- 
tamines upon his arrival at Kenne- 
dy Airport last month, the Queens 
district attorney said. Arraignment 
on the charges "has been scheduled 
for May 2 in Queens Criminal 
Court. Thomas, 33. one of the lead- 
ing U.S. conductors, was arrested 
March 23 upon his arrival from 
London when Customs officer 
James Greanan informed Port Au- 


rtuwiiy print that Thomas had 

drugs iu ius possession. At first, u* 
case was turned over to the U jg. 
attorney’s office, hut that office de- 
clined to pvuscciiic because only a 
small amount of drugs was fmj^j 
in Thomas’s possession, according 
to James Judge, spokesman fie the 
U.S. Drug rnlorecmcnt Admuiis- 
t ration. Judge said the ease then 
was returned to Port Authority 
police, who arrested him. 


President Carters brother. Bib. 
was listed in good condition at fe 
Americus-Suimcr Counlv'Haspiui 
where his personal physician said 
he was admitted for a "genera! 
checkup and health mainienancf 
procedures." In a statement r. 
leased by the hospital. Bills 
Carter's personal physician. Df 
Paul Broun, said. “All tests and 
procedures os of this date an 
normal.* 4 


*. * 


Ac irev, Judy Cwme is to go oo 
trial on drug charges June 5 in Cin- 
cinnati, Miss Came. 38, has been 
charged with possessing a Forged 
prescription for a tranquilizer and 
possession of heroin. She was ar- 
rested in November in Harrison, a 
Cincinnati suburb, where she had 
been engaged to perform at a din- 
ner theater. 


Voter apathy? Thai’s hardly 
the case m Marble, Colo.. Thirty- 
seven of this mountain town's 38 
eligible voters turned out at the 
polls this week for the municipal 
election. Twelve of them were 
running for office. Marble, whose 
quarries supplied the marble for 
the Lincoln Memorial in Wash- 
ington. has 47 residents. 


Officials at Massachusetts Gener- 
al Hospital in Boston said that 
John Wayne continues Lo make 
good progress in recovering from 
open heart surgery April 3. "Join 
Wayne was moved to a regular 
floor for care." a spokesman smd. 
“He remains satisfactory. He a 
continuing to gain in strength and 
is eating heartily” Officials said 
that they don't know when Wavae 
wifi leave the hospital, where be tab 
been since March 30. 

—SAMUEL JUSTICE. 


AMERICA CALLING 

MESSAGES, APRIL 20, 1978 
BE5S1RS OLD52CH BCT41PC 

JCMQ3AA INBIRR NJW42JCB 

PBQ02CH SLE33H3 YBW3CM 

MESSAGES. APRIL 19. 1978 
BDW52CH RHW52DW RJC41PN 

SAT338D THM51AQ — 

ANNOUNCEMENTS 


MRS. ROSSna-REEVES, representing 
Preferred Properties. Inc. of Green- 
wich. Com., will be rieosed to receive 
wur maunes April 22-28 at the Parti 
Court Hotel. London W2, regarding 
red estotem the United Slow. 

PORTUGAL SEE 
Hobdays & travel. 


AUTOMOBILES 


ROLLS SHADOW, ’74 

44,000 fans, Pam 575.27.82. 


AUTO RENTALS 


ANTIQUES 


SELL FERDMAND BOL (Rembrandts 
famous doople). Lady s Portrait' . 
30x37 cm. ™ painting on wood. 

0,000. Private sde or#y. 


SEW 51 "' 


1744. 


Bankg. 8. 1010 Vienna. Bax 


AUTOMOBILES 


1978 AMERICAN CARS-onywhere. 
Export prices. Free information and 
quotations. Cm. Bex 1092. Va. Beach. 
Vo. 23451. TlX 823470. 


SKOAL PRICES far long 
and weekends. Afl types at cars! 
available. SNAC, Paris (16e]. 
Tel. =5533399. 

$20 PER DAY, uniumted nvteage. 
AUTOHANSA. Franzensbruecken St. 
8, Vienna, T.= 241694 


AUTO SHIPPING 


ClERKBlWHi. CAR EXPORTS LTD. 
Weekly saftng to the USA. a* OCO- 
nom a cnl rates. 29 Gi. 5utton St., Lon- 
don EC. TeL(Ql 1251 4979. 
TRANSCAR 10 R. Pergalese, Paris Tri: 
500.4284. Madrid: 411.19,61. Art- 
werp= 33.99.85; Canoe* 3943.44. 


BAGGAGE SHIPPING 


Pori*- TeL- 500.42B4', P LE^4M^ TeL 
(3SK2J3.il. 


CLASSIFIED ADVERTISEMENTS 


AUTOS TAX FREE 


BMW C0NCES90NNAIRES G.B. 
LTD., the UX importers can offer lax- 
free from stock me new *78 range of 
BMWs m RHD, LHD, U.S. and Austr- 
ian specifications. Abo a few 77s at 
. Cal us today; 
: Lane. London 
> 9277. Telex 

261360. 


DIAMONDS 


BUY DIAMONDS 

At first source paces from the leading 
diamond firm at the dfomond center of 
the world. Quakfy demands guoren- 
teed by certific ote . Contact us for fufl 
information or visit us: 

NIHNAriONAL 
DIAMOND SALES, 

Diamond Bourse, 

51 Hairs 


TfiKTWSr"'- 

Tele* 35395 NMSAB. 


DIAMONDS 


DIAMONDS 

fine diamonds in any price 
range at lowest wholesale 
paces (feed from Antwerp. 

Full Guarantee 
For free price Sst write: 

D nxmm i t axport 
Joachim Gofdenstrin. 
ErfaMUmd 7928, 

62 Fefckoarairoat, 2000 Antwerp, 
Belgium. - Tel.: 31.33.26.60. 


DOMESTIC 
SITUATIONS WANTED 


AMHUCAN GOVERNESS. TUTOR, 
experienced, drrarm coast area Ver. 
sotile, make offer other work. Box 
12706. Herald Tribune. Pais. 

BOGUSH MUM'S HELPS, Names, 
free now. NASH Agency. 27 Grand 
Parade, Brighton, UX Tj661 B66. 


Go Hertz Nal 


ESCORTS & GUIDES 


ESCORT GUIDE SERVICE 
For weS echxated and rifractM! 
(guides, Amsterdam^ ^TeL 247731, Telex 



(NO USE IN SITTING ALONE 

in your room, come see Peris with an 
COSMOS' escort. TeL : 


exerting ( 

9768765. 


ESCORTS & GL IDES ' FOR SALE & WANTED I HOLIDAYS & TRAVEL 


woi. W LONDON coll Geneo ] AMERICAN MANUFACTURER has 

Gel Escorts for the FretKB =nd *- — * ■ - • * 

fnendkast yh m town. Tei : 05-554 
6513 2749 

VISITING LONDON? If you wert to 
take out the mao aaractne wd site'll- 
Escorts m town. Rep 0T -f53T- 

TUXEDO INT’L - PARIS 
fhbngud Executive Status Elect h. TeL 
Pons. 261 .29-26 

EXCITING PARISIAN PARTUS and r 


foresting maht life. Call Psr*s 
531 .4972. 

ESCORT INTERNATIONAL PARIS, 
Tntngud, well educated c u des. TeL 
Pons. 627 .38.85. 

FOR YOUR ESCORT N PARIS 
coB 500 7388. 

LAST TANGO IN LONDON fa? faend- 
fasstguxfes 01 -989 7654 

LOMX3N ESCORTS, exdum. wy 
daaeel. TeL ; UX 01 -402 774S. 

ANGBJQUE IN LONDON fer 3 
friendly guide. Tel.: 01-221 2243. 

HITE ESCORT IN PARIS Te!.- 
542.43D4. 

ROME; For your escort txd Infl Hostess 
474 10 ia 

MADRID your attractive escort. Gdh 
457 26 98from 3 p m 

FRIENDLY BILINGUAL GUIDB 
in Pbris. Paris Escort: 757 6951. 


me-chenose far side outvde af US. 
Housrw ares, tssvs. eteweal items 
Write cr tew.. L Ludwig, Actxan Indui 
nws. 460 Rood Cheswicfc, 

Penes/vmc 15024. Telex 866-144 


HOLIDAYS & TRAVEL 


FOR SALE & WANTED 


MAGAZINES - 7977 ISSUES. US. 
Girlie Moga an es in aff-lhe-press con- 
dihon. Hustler, Cfec, etc. Volume 
buyers only. Komar UdL P.O. Box 
1974. Bdwnore, Maryland 21203, 

USX 

FOR SALE. IXM. TYFEWIOTER. TeL : 
Paris. 32958.83 


PORTUGAL 

7 DAYS INCLUSIVE TOURS 

FROM LONDON TO: 

LISBON & ESTOQl El 10 

COSTA VBRDE (OPORTO) El 10 

ALGARVE £85 

MADBRA E 99 

, Heme Contact: 

! London, tek 4933873 Tbt: 265653 

FROM FRANKFURT TO: 

LISBON & ESTORR. DJA701 

COSTA T^tgTORTO): 

ALGARVE DJ4729 

MADBRA DAL723 

Please con tact: 

Frankfort, teL: 234094 Tbu413976 

For other programs end cfctaSed infer- 
maaoo, odt your 

TRAVEL AGENT 


MAURmUS 7 SEYCHELLES/ world 
Wide IkrjNs hovel Centre London 
W Dl-*5?«134 Trie. 27157 


HELP WANTED: 
DOMESTIC 


‘AU-PA0T, 23 25. Burnt Engksh. 
bright girls tor general hetoarxf ha-el 
rrrjuacd imnwrkrtdy to Eve n Pons, 
London. Nne-YorL. other hete Lept. 
Tap salary OS Para 57562J0 
500, Mr. Sebastian. 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


CRKAT BRITAIN 


LOVELY Hotel Stratton. 

“ doily. « 


Port from £7 
London. 


W2. TeL- 01 -727 6412 


W 


SUTIZERIANU 


HOTEL 

zum STORCHEN 

Wanplatr 2 

ZURICH, SWITZERLAND 

In the quiet historic parr of Zurich, only 
a 2 nannte walk to the shopping and 
finanoai cent e r. The only 1st pass hate 
(Erectly on die wmter- a treat far bus 
mm- man and tourist cfiVe. 

TeL- 01721 1 55 1(L Telex 53 354. 






A TTENTIOS BUSINESSMEN: Publish iwtr Business Message in the Internal tonal HensU Tribune. 155.000 readers wurUuide. mgigtJ in 
business and industry wtU read your message. Jua Itffcr us Pans 012X35. before 10:00 am. and your message uiU appear ttirhm -M hours. You 
wit be billed at U.S. 5 0.00 or land equivalent per line. You must include complete and verifiable htllmg address. 


BUSINESS 

OPPORTUNITES 


COSTA DB. SOL 

Far sole moanificefit property for land 
development 1 11. 483 sq. m. A> beauti- 
ful view Mediterranean, beach front, 
adjacent to golf course and cusno, te- 
Iween McrboBa and Torrempfinos with 
water end electricity, beodi dub ed- 
dy built. Write: Bar 121. H erdd, 
Pedro Texera 8, E-Modrd 20. 


ItENISTARMULMS. We are looking 
far Derive ogem to sefl tents & tarpai- 
Ens manufrahirad by ut m Maraooa. 
Mauritania, Senegal. Ivory Coast. 
Zaire, Gabon and btg«aa-*o the 
armed farces as wel as n load mar- 
kets. Portias interested may can ted 
SIdding Son* Industries Lxnted. 709 
Qomar House, Karade/Palnstcm, 
Telex No. 23^. tents PKGM Aka 
looking far s al es man variing above 
countries an renumeranon bam. 

| TAX EXEMPT COMPANIES from £99 
farmed in Isle of Man, Liberia and 

irrtemohoaafly. Invertment 


%iite on the road fester. 

Off the plane and straight behind the wheel of a clean, thoroughly 
serviced Ford or another fine ear. 

Fast 

Speed of service is our No.l priority because we know it's yours. 

Cnee V-»u've sampled Hertz No.l treatment you’ll want to join 
nic No.l Club? It's free...and it saves time. 

You just phone your travel agent or Hertz before you leave. 

At your destination anywhere in Europe a car is ready and 
waiting. your forms filled in ready to sign. Show your driver^ licence, 
sign and gu. 

Fay by any well-known charge card. Or get a 
Hertz charge card (yuu pay no interest!. 

‘In Germany the Herts VH * Club. 

Hertz NoJCluh. ^Hertz^ 
I%one.Sign.And go. 


shipping componws, etc. Nom m ea . _ 
occounTmg servute SHFCT COMPA- 
NY FORMATIONS, 1 Athol Street. 

Isle of Man va UlC TeU 
23718. Telex: 628554 

| SUBSTANTIAL FUNDS KBQUBB> on 
10 year baas. Interest payable semi- 
anruiaBy for security first dass hqfiv 
bteoa and kidusnci 


tee apartment 
: vxth 


mark) 


titles 


leases. Offers from pr ma u ds only 
__ "" * dm Arts, 


Avenue 
■urn. Telex: 62813 


w ■- Ovitas, 

1040 Brussels - 
avrrAa 

| MTBMATIONAL HOTB. A CLUB val- 
ued _£4vn>ISoft E700JXX) turnover 
showing over £50 ^XX] net profit. 45% 
of the action offered £150j000. Con- 
tact the proprietor AJIcxi Wells, The 
Webbingtan Hotel & Cautery Ckib, 

| LARGE PART OF LB5UKE PROJECT 
on Costa del Sal for sale. Open <41 
r. Take up to £7,0 V0 dotfe. T cp 
rasswnd M onogement with oB 
Bcences. Investor needs £250.000 over 
3 years or mere. 5ma0er invest m ents 
pro rota. Write Bax 3908. IHT, 103 
y. London WC2. 


BUSINESS SERVICES 


| SUN. N. Y. TIMES, Jet EwixMirery. 

Tel -- P2- 


BUSINESS SERVICES 


TAX EXEMPT PANAMA offers 
Ready-Made- Beorer Com p ares Mat- 


CORPORATION SYSTEM No. 9, 1-7 
Artillery Row. London SWTP 1RL 
Telex 896691 G ATE5U. TeL 01-222 
4667(62). 


OFFICE SERVICES 


GENEVA 

Full Service 
is our Business 

InterncbonoJ low end taxes. 
Mailbox, telephene end telex ser 


• Translation and seaeSorid services. 

• Formteion, damioEotion and admin. 
isrrofiar of Swns and foreign com- 
panies. 

• FuB co n fidence and dnerenon 
assured. 

BUSINESS ADVISORY 
SERVICES S.A. 

3 Rue fierre-Fiotio. 1204 Geneva 
TeL: 36 05 40 Telex: 23342 


YOUR OFFICE 
in PARIS 


IBOS 


15 Avenue Vidor Hugo 
751 16 Paris. TeL: SOZlf 


800. 


executive offioe for 
nenteb- 


Te)e» 620893 FfflOS 

* 

«xiil/ or i iiwiutoy 

• MulfiGngudl secretaries hourly. 

• A cc omffiodo tk i n address facilities 
with mailbox, phone ond tetex. 

• MaR, meie oges, o ute r s taken and 
forwarded. 


OFFICE SERVICES 


Your office in Germany 

we are 'At Your Service' 

• Complete office services at prestige 
address- 

• Your address, phone <md telex num- 
ber onyour lerterhood. 

• Mol m eteogra— - orders taken and 
forwarded. 

• Seer eland services. Official transla- 
tions 

• Business, banking and promotion 


US Income Tax. 

Office ta«x e dody or monthly. 

Lairco Busmen Services GmbH, 
6 Frankfort/ Man. 
Hobhousenslr. 25. 

Tel.: SL57.70. 

Tele a 413822. 


YOUR SWISS OFFICE 
IN ZURICH 

Y«/r perfect business address: 

• Accommodation address faciKtief: 
mailbox, phone, trie a 

• Mo3 token and forwarded. 

• Trilingual top secre ta ries 

• Fufly equipped modern offices for 
ddfly or monthly rental. 

• Absolute co nfid en ce assured. 

INTERNATIONAL OFFICE 
SERVICES, 

43 Remweg, Ovfflul Zurich 
Tel- 01-211-29-15 Telex. 55 656. 


LONDON-MAYFAIR 

Pranige busmen address, serviced 
(rffioST ai faoSaes. BWKX0ITRE , 
18 Sant George Street, London Wl. 
Telj 


OFFICES SERVICES 


AMSTERDAM OFFICE 
SERVICES 

At Schiphol International Airport 
MaR/Telex, address facilities AND 
low cost arfroighl to It* U.1A. 

Box 7766. Schiphol East 
Telex: 1 8466. Phone 20-414567. 


PARIS 

■ Puky equipped offices. 

- Secretaries. 

- Mdl-bax, phone aid telex cervices. 

CLLP. 

80 avenue de la Grande- 
Armee, 75017 PAHS. Tef. : 574J23.I9. 
Telex: 660261. 


YOUR OFFICE ATHENS 


Executive 

8. ToL 7783 


Athens Tower 
Tht 214 227. 


BRUSSELS. Your own office wdhout the 
cost. Profe -onal counsel as well as 
tiansJatiom ond Ful seereianri service. 
P.T5. - 18 rue de Crayer - 1050 Brus- 
sels -Tel' 02/640.37.22. 

LONDON BUSINESS ADOItBS/ 
TELEX. Exeesates, Site 66, 87 Regent 
St., Wl. Tel.- 439 7094 
EURO CENTS AMSTB0DAM. Full ser- 
wee. Keaersaradif 99. TeL- (0201 
365749. Telex: 16183. 

ZURICH 1: ANSWERING SERVICE 
IMPETUS. Tor gosse 3. Tt 34 76 21 . 


OFFICES TO LET 


YOUR OFFICE BRUSSELS 

DYNAMIC OFFICE SBIYICE. Rue da 
prim 4. B-H70 Brussels TeL 
1 .24, 80/83. Tetex; 253 87 owri b. 


TO LET- PARS 
DB^B NSE - 83 7 sqjn. offices 
CHAMPS-H.YSEES -GEORGE V - 805 

MONTPARN&S - 2J53 sgjn. offices 
TOUR MAM MONTPARNASSE • 
1 TWO jam. offices 

POINCARE - FOCH - 371 tqjn. officet 
Writs: UNION ' 


Tour Marne Montparnasse 
33. Avenue du Mam 
75755 PARS CHXX 15 
or «A 538.65AB. 


PLACE DE LA MADBCME : superb, 
150 sq.ni., redone, Frs. 6500 Monthly 
without mdenvuty TeL : SOOA3.51. 


LEGAL SERVICES 


U.S. LAWYER ril court. aB one. 
aggressive. 1215 N. Sen, Santo Ana. 
Ca 97/01. USA. Tri 7145587200. 


LOW COST FLIGHTS 


The hliretfi-W Herald Tribune 
tMtthfurthe 
irbahther nf the tm/nnl 
(bghtx aJrentsnl Mum 

AM CMARIB SStVICES: ACOS 
Irecommetxted by embauws-l Snce 
1969. 5 R d" Arkus. Pons 8th Trt 
523.02 15/S23.0Z 16. afternoons. 

TRANSATLANTIC CHAETBK and 
other co ntinent s . Contact: LTS„ 116 
bo CK-Bysees. Pans 8th. Tri 
225.1239 or 3S9J9.13 office 434 

WORU2WK Economy Rghh. 10 R. 
Mantenone, tans 17e. 380.41 At. 


MOVING 


SWISS INTERNATIONAL 
MOVER 

WISHES TO MOVE 
MOUNTAINS FOR YOU 
..JUST YODEL.. 

Gat a compkealed W emationol move? 
We« move mountara to see il 
soWy home. HeWi Heidi Ho 
Interdean Switzerland -. What 
breathtaking way to aa 
YcSefoay hoo 

INTERDEAN 
SWITZERLAND 

GENEVA: 43.85.30 
ZURICH: 60.20.00 

Other In tettte u n offices: 
AMSTERDAM: 4459.44. 

ATHENS: 941 J0.66. 

BARCHjONA: 218.4295. 

BONN: 65X1957. 

BREMEN: 31.05.91. 

BRUSSaS: 2695c. 00. 

CAIRO: 4.1251. 

FRANKFURT: (06190) 2001. 
LONDON: 96UMl! 

LONG BEACH: 5985511. 
MADRID: 671.24.50. 

MILAN: 671 .88.06. 

MUNICH: 1415036. 

NAPLES: 738.32B& 

NEW YORK: 371.176a 
PARIS: 07285.93. 

ROME: 475-84-32, 

TBWAN: 6283JI. 

V®«Ai 824^4. 


For your move 
to first il 


■ntemanonat 
in the world 


BAILLY - FRANCE 

148 Avenue du Marne, 
Pcro-14e. Teb 320-12-01. 
TouIouml Tria 62-40-98. 

Feel safe and .relax |ust Hut at 
home ueth BriBy as agent for 

Alias International, 

Beihm Woridwkte, 

Creel Mayflower, 

Merchants Inf en wMu nel. 

Smyfli WoridvridT 
Varusac Cwrier, 

North Americ a n. 


ALLIED VAN LINES 
INTERNATIONAL 

WHY GO SECOND OASS WITH 
AMATBJRSf GO FUST-CLASS 
WITH PROFESSIONALS. 

CD A kl/"C. DESfiORDES SA. 
rKANLt: 33 Bid. HennJV, Paris 

27235.1X*27zi30^ , Bm57.40. 

GERMANY: ,N ^Kffi G 

Frankfurt, 061 1 -392-325. 

Munch, 0694111069. 


Ha^ifled Advertising 
Categories 

HmM Tribom dniUM odt ora organized alphab«tt- 
eofly by category for your convenience. Tbt* complete 
category list will help you find what you're looking for 
quickly. 


Air Carpi 

America (jriKag 

Animal* 

AiuMMtocemeqln 

Anlkfucn 

Art 

Aulomnbilm 
Anli* Remain 
Avtn Shipping 
Autoe Tax Free 
Bapcap- Shipping 
Bortkn 

BieiMw OpporUsnilien 
Bwintw Service** 
Camps 

Commercial PrrmiwM 
Diamond* 

Domestic Situation!* 
Education 
Eeeort* & Guide? 
Financial Inveebnenl* 
For Sale & Wanted 


Help Wa»ted.Donmtlic 
llulidavn A Travel 
Holrix, fimUannlN 

Night UoAmi- 
Leypil Service* 

Low 1'iMi Klqd>lP 
Mavifip 

Office Sfrrifrs 
Office* in let 
Officen lur Sale 
Office* Wanted 
Personal* 

Pentunncl Wanted 
Real Eittate (nr Sale 
Real lunate to Let /Share 
Real Edatr Warned/ 

Exchange 
■ Scripture 
Service* 

Shopping 
Situation* Wanted 
Stamp* & Coin* 


PERSONNEL WANTED 


PBtSONNB. RESEARCH terin far 
American and Ml fiw. Englah 
mather-tongoe secrotane*. dioilfiand- 
typists, typtas. SC nafconoh or void 
work pennk. 11 rue Montmartre, 
75001 iW Tri. : 236.96.63, or 97 A9. 

AMBOCAN LAW FBIM in Paris saria. 
English mother-tongue slxxihand typ- 
at?>wly with C.V. to Box 51500 Her- 
ald Tribune, Pans. . 


TURN TO 
PAGE 13 
FOR MORE 
CLASSIFIEDS 


HOME5HIP fworlwide] movinas. 
22, Rue de TrevtM. Pan*-9a. Tri.: 2 Jfr 
24-55. Cal: CharSe. Abo baggage. 


PERSONALS 


IAY5SK, 


Cal home. 


PLACE YOUR CLASSIFIB> AD 
OR YOUR SUBSCRIPTION 

at our office nearest you 


AUSTRIA: Mr. MeKim Write. 
B«ikgone4^Rm 215, Vkn- 

BELGIUM: Mr. Bill Ftenerty. 
23 Am. de b Toaon-d'O. 
Bte. 12 1060 Bruuek. (TeU 
513-940 - 538.2553.) 

BRITISH ISLES: Contact: Baric 
Office far ■ ub ver ip tio ra . Far 
odvertiMia only contact: Mds. 
Susan McBrvde, I.H.T. 103 
Kingsway, London. W.C.2. 
(Tri? 242 6993. T rime 262009.] 
GERMANY: Contact: Parte 
office fer MbKriptiom. For 
advertising only contact: 


Miss 


MOROCCO: Mr. Ra -.StaB* - 
2 Rue Murdoch. CtaoUmn- 
D4L- 2736.83 or 2200. W.) 
NfeTHOlANDS: Mr. A Gta. 
Habbamastracrt 26. AMtenka 
1007. Tri: 02076 86 66/76 8667. 
Thu 13132 ■ 

PORTUGAL- Mrs. too ***** 
32 Rua das Janolm Yxrdta. 
Lisbon (TeL 672793 » 

SOLmfltfRJCAj Mr. tobnA 
Hex nm ond. Intemownd tfeOn 

teser*^!* 

0717.Tetex! 8-4012 


. Oettinger. I.H.t! SOUTH EAST ASIA: WrOte 

Chn.« hnlw rivnw C_ OillW * 


Rennesson. Pindarou 26. 
Alhere. (Tri.i 3618397 J 
IRAN: AJLM. Mahmudi 12, 
Bottom Street. Koaiash Ka- 
hu- Awe.. Tehran 15, Iran 
TeL 232908. 

ITALY: 6*. Antano Sambral- 
to. 55 Va data Metcede. 
001B7 Rome. [TeL 679 34-37.) 
JAPAN: AAr. Todathi Men, 
Media Sriu Japan Inc., Dax- 
cfx Mon Bwhiing M2, 1- 
chome, tteri^rimbasri Mno- 
(o-ku, Tokyo. Triexi 25666. 
Tel--S04 1925. 

1BANOH SYRIA A JORDAN: 

Trans Arab MetBo Advertis- 
ing Monaco me of (TAMAM) 
P.O. Bax 688. Beirut, Hamra, 
Tel.: 340044. Sursock Tel.: 
3352S2. 


Free HX. „ , 

SPAM: Alfredo Umtouff Sar- 
mtonto. Pedro TEXeira_ »■ 
Ibena Marl 1. Offax 3». 
Madrid 20. Spam. TeL 
45S3306. TU: 23357 MART E. 
23354 M ART E. uJltlt 
SWTTZERLAfffii Mr Mar*« 
Writer and Guy Ynn.TtaJJ®' 
Avo. des Desert** 21. 
Fully/ Lausanne. Tel : 
2U0.91 , * ■ 

U.SJL. Mr. John 
Internation al Herald Tmw"J 
444 Mariton Ave., Jfe* 5?? 

jav vH 

mao* 

Tri: 747-12-65. Teter 612832 


* Classified Ads * Subscriptions * Ronewfli* 
PROMPT AND EFFICIENT SERVICE IF YOU PIACE 
YOUR CLASSIFIED AD BY MAIL 

Send this coupon to five nearest IHT office 
with text of your ad. You wffl be advised by return 
af exact cost of your ad in your laced currency, tar 
guidance the bask rote is UJo. $6.00 per fine per do/T 
local taxes. There are 25 letters, signs or spaces 
find line and 36 in the feflawinfl tines. Minimum *P oOH ' 
2 Ikies. . 


Name:... 

Addreoi- 



